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HEN George Burnham, counsel of the Mutual Reserve 

Life Insurance Company and brother to the presi- 

dent, was convicted and sent to State’s prison several months 
ago, THE SPECTATOR urged the board of trustees, in the best 
interest of the policyholders of the company, to require the 
resignation of Frederick A. Burnham, president, and of 
George D. Eldridge, vice-president, who are under indictment 
charged with grand larceny and forgery, the charges being 
somewhat similar to those on which George Burnham was 
convicted. We are glad to note that, at a meeting of the 
board of trustees on Wednesday of last week, the suggestion 
of THE SPEcTATOR was followed, Frederick A. Burnham be- 
ing allowed to resign from the presidency and as a trustee, 
and George D. Eldridge resigning from the vice-presidency 
and as actuary and trustee. As was predicted in THE SPEc- 
TATOR of last week, Archibald C. Haynes, formerly one of 
the managers of the Equitable Life, was elected president of 
the company. The resignation of Mr. Eldridge as vice-presi- 
dent was accepted, but it is understood he will continue as 
actuary of the company, and as a member of the board of 
trustees. Subsequent to the election of Mr. Haynes as presi- 
dent, George W. Harper, treasurer of the company and a 
director, was elected vice-president in place of George D. 
Eldridge, resigned, and Charles S. Harper, son of George W., 
was elected a director. The new vice-president is a brother 
of the late E. B. Harper, for many years president, and has 
been connected with the company for over twenty years, 
being treasurer for ten years. Charles S. Harper has been 
superintendent of the claims department since 1893. The 
Mutual Reserve, on January 1, had nearly 50,000 policies in 
force, insuring its policyholders in amounts aggregating up- 
wards of $80,000,0000. There is too much at stake and too 
many persons interested to permit the company to be wrecked, 
as was threatened under the management of Mr. Burnham. 
It is to be hoped that President Haynes will so reorganize 
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and rehabilitate the company as to enable it to fulfill its obli- 
gations and to increase its business. He is entitled to a fair 
trial, and to the encouragement of all interested in the welfare 
of life insurance. 





HE extent of the injury inflicted upon the New York life 
insurance companies by the Armstrong investigating 
committee, and the exaggerated statements regarding them 
sent out broadcast by the sensational journals, can never be 
fully ascertained. While the investigation showed that there 
was no ground for complaint against the system of life in- 
surance in itself, and that there was no question as to the 
absolute solvency of the comppanies, the misdemeanors of 
a few individuals were so magnified as to breed distrust in 
the mind of the public and to discourage thousands from in- 
suring their lives, while many others allowed their policies 
to lapse. The annual report of the Superintendent of In- 
surance gives a glimpse of the loss of business last year con- 
sequent upon the crusade of misrepresentation that filled the 
daily journals for weeks and months. Of course, the New 
York companies were the greater sufferers, although the 
other State companies wrote less’ business than they would 
have done but for the distrust of all companies created by 
the sensational papers. One table in the Superintendent’s 
report brings out quite clearly the great injury done to the 
life insurance business, and especially to the New York State 
companies. At the beginning of the year 1906 the sixteen 
home companies had $6,115,206,327 insurance in force; at 
the close of the year they had $5,966,281,740, a loss of $128,- 
924,587, while twenty-five companies of other States show 
a gain for the year of insurance in force of $307,316,595. Of 
insurance terminated, from all causes, during the year, the 
sixteen New York companies had $716,784,923 terminated, 
while the other State companies lost $368,265,488, an excess 
of terminations in the home companies of $348,519,435. The 
three companies most bitterly assailed were the Equitable, the 
Mutual and the New York Life, whose aggregate termina- 
tions were $540,766,714, or $172,501,226 more than the total 
terminations of twenty-five other State companies. Of the 
terminations a large number were policies sacrificed by their 
owners who were frightened by the incessant attacks upon 
the companies, and by so doing deprived their families of the 
protection they had theretofore enjoyed. Under normal con- 
ditions the home companies would have written much more 
than was terminated, which must be taken into account in esti- 
mating the injury done them. But the loss of business is 
but one item in the account, for the companies have been 
forced to meet expenses to an enormous amount, as, for in- 
stance, the cost of the recent elections of trustees, all of which 
policyholders have got to pay. The good accomplished by 
the recent crusade against life insurance, in lopping off some 
extravagances, is not to be compared to the injury and loss 
inflicted upon a great and necessary business. A similar 
raid made upon national banks would have precipitated a 
financial panic more extensive than the country has ever 
known. But the insurance companies, being fundamentally 
right and financially strong, have withstood the onset, and 
their financial standing remains beyond question. 
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THE INDICTMENT OF PRESIDENT HEGEMAN. 


O man engaged in the life insurance business stands 
higher in the estimation of all who know him, or are 
brought into communication with him, than John R. Hege- 
man, president of the Metropolitan Life Insurance Company. 
He is a man of exceptional intelligence, extraordinary execu- 
tive ability, indomitable energy, and thoroughly conscien- 
tious in all that he does. The Metropolitan Life, with its mil- 
lions of assets and hundreds of thousands of policyholders, 
owes its enviable position to Mr. Hegeman, who has devoted 
his life to its upbuilding. Yet a grand jury last week brought 
indictments against him, charging him with forgery and per- 
jury. The evidence upon which the grand jury acted was 
substantially the same as was testified to by Mr. Hegeman 
himself before the Armstrong Committee of Investigation. 
Concisely stated, he is charged with criminal offenses for con- 
forming to practices that have been current in large corpora- 
tions, including other life insurance companies, for many 
years. This consists of selling at the “year end” certain 
securities previous to making up the annual statement, and 
buying back the same securities some time later. These secu- 
rities were collateral loans, the securities beng first-class in 
every respect, and of a character to meet the approval of the 
Insurance Department. The sole and only object in making 
such sale was to avoid the horde of Wall Street borrowers 
who were constantly applying for loans. These transactions 
were known to the Insurance Department, and had been ap- 
proved by it on various occasions. District-Attorney Jerome 
insists, however, that they constitute a technical violation of 
the law, and so insisted upon the grand jury finding the in- 
dictments. It is a well known fact that these are common 
practices in financial institutions, and that even national banks 
indulge in them at times when their reports to the banking 
department have to be made. The law that would thus make 
criminals of some of our best and most respected financiers, 
is better “honored in the breach than in the observance.” If 
literally enforced, as is sought to be done in the case of Presi- 
dent Hegeman, it would prove a serious embarrassment to 
many corporations. To deprive them of this privilege of in- 
vesting the funds of which they are trustees, is to hamper 
them in their fiduciary capacity, and limit their investments to 
securities of a less profitable nature. The Metropolitan Life, 
the lusty child of Mr. Hegeman’s ability, energy and perse- 
verance, has immense sums to invest annually, and its policy- 
holders have been enriched by millions of dollars through the 
judicious investments made by its finance committee and its 
managers. The change of securities did not affect the value 
of the company’s assets in any sum whatever, for the values 
were identical. It is not claimed that amy one profited by the 
change or that the company lost one dollar. The Metropol- 
itan is a stock company, and its directors and officers are re- 
sponsible to the stockholders for the management of the busi- 
‘ness. Policyholders, however, have shared in its prosperity 
to the extent of many millions of dollars (three millions this 
year), voluntarily paid them in the way of dividends. This of 
itself is conclusive evidence that the financial affairs of the 
company have been directed with skill and judgment, and the 
best results secured. 
But the chief point to be considered in regard to these 
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charges against Mr. Hegeman is the question of intent. No 
one will for a moment suspect a man of his character for 
probity and integrity of intentionally and deliberately com- 
mitting the crimes of forgery and perjury. The idea is too 
preposterous to be worthy of consideration. The question of 
intent is the gravamen of criminal charges. The Court of 
Appeals in the case of Geo. W. Perkins, who was charged 
with similar transactions, held that the charges against him 
could not be sustained for the reason that there was entirely 
lacking the intent to injure the company, or to personally 
profit by the transaction. The same is true in the case of Mr. 
Hegeman, and should the case ever come tv trial, the court 
will undoubtedly hold him innocent of the charges. 

As a matter of fact, the prosecution of Mr. Hegeman is the 
result of newspaper clamor, founded upon the Armstrong in- 
vestigation. The daily journals made such sensational reports 
of those proceedings that the public became hysterical and 
demanded that some insurance men should be proceeded 
against. The district-attorney was dragooned and threat- 
ened until he was forced, against his judgment, to go before 
the grand jury and present such evidence as was in his posses- 
sion, with the result stated. 

That the board of directors of the Metropolitan fully sus- 
tain Mr. Hegeman is shown by the following minutes of the 
proceedings of a special meeting held May 23: 


President John R. Hegeman and the Metropolitan Life Insurance 
Company. 

The Board of Directors of the Metropolitan Life Insurance Company 
at a special meeting held on the 23d of May, 1907, unanimously 
adopted the following minute: 

This board has been informed of the indictment of the president 
of the company by the grand jury of this county, the charges alleged 
relating to entries in the books and the form of annual statement 
verified by him. 

The facts upon which the indictments are based were disclosed 
with the utmost frankness by President Hegeman before the Arm- 
strong committee. The report of that committee recited the facts 
without criticism. The facts are that some years ago at the end of 
each of several years the president sold collateral loans and repur- 
chased them at the beginning of the succeeding year. In each case 
the evidence of the loan and the collateral therewith were delivered 
to the purchaser who, in each case, gave a check to the order of the 
company, which check was deposited to the credit of the company 
and paid in due course of business. 

Mr. Hegeman testified before the Armstrong committee that these 
transactions were entered into for the purpose of keeping away a 
horde of applications for call loans from the Wall street district. The 
practice was not concealed from the Insurance Department; on the 
contrary, that Department, on two separate occasions under two differ- 
ent administrations, was informed of it and made no criticism of it. 

The charge is that the annual statements of the company were in- 
correct in that they reported cash instead of collateral loans. Yet it 
is not disputed that, as a matter of fact, the cash was in the company’s 
treasury and the collateral loans were not. Counsel advise the com- 
pany that the legal title to these loans was not in the company on the 
last day of the year when the report was made, but was in the parties 
to whom they were sold. 

No profit out of these transactions was made by any individual; no 
loss to the company arose out of them. In fact, every collateral loan 
was paid in full, with interest, when called, and the company has 
never lost a dollar through that form of investment. 

In view of these facts, the board places upon record an expression 
of its unreserved confidence in President Hegeman; of its recognition 
of the masterful work he has done in building up the company, and of 
its confident expectation that he will be vindicated from these charges. 
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UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF FIRE COMPANIES IN 1906.* e. 

PHENOMENAL year was 1906, in its effects upon fire 
A insurance interests. It witnessed the greatest disaster 
which has ever threatened the fire insurance companies with 
destruction, but which has enabled them to establish new 
high standards of business honor and to show that they rec- 
ognized moral obligations which far outran those of their 
written contracts and any presentable evidence of their in- 
debtedness. 

Considering the 123 companies operating in Connecticut, 
and whose respective transactions in 1906 are summarized in 
the accompanying table, it is found that their underwriting 
losses last year exceeded the net underwriting profit of the 
preceding eight years by about $110,000,000; that their divi- 
dend. payment for nine years (which had been covered by 
their investment earnings, with $44,000,000 to spare for sur- 
plus) were all returned last year, plus $1,700,000, to enable 
the companies to pay their losses and continue business; and 
that, despite the terrible losses, the contributions of American 
stockholders and the receipts from foreign companies’ home 
offices, together with the investment earnings, have been suffi- 
cient to offset all losses and dividend expenditures and add 
about $6,500,000 to net surplus during the last nine years. 
The nine years’ record of an average number of 116 com- 
panies, including the most prominent institutions operating 
in this country, may be briefly set forth as follows: 


Investment earnings,9 years. $114,669,520 | Underwriting loss, 9 years... $109,914,267 
Contributions of stockhold- Dividends paid, 9 years, in- 


ers, etc., » including cluding net remittances to 
net receipts from foreign foreign companies’ home 

companies’ home offices... 72,569,778 | offices .......seseeeecceeeees 70,859,520 
Net increase in surplus, 9 

WAM cous ucdaakacddevecaere 6,465,511 

$187,239,298 $187,239,298 


In the tabulation covering the business of 1906, presented 
herewith, it will be observed that but 21 out of 123 com- 
panies made a profit on their underwriting, and these were 
mostly relatively small sums, ranging between $3444 and 
$193,939; while the remaining 102 companies suffered under- 
writing losses running as high as $5,469,412 in individual 
instances, 44 of the number exceeding $1,000,000 each, and 
71 being in excess of $200,000 each. 

The contributions of stockholders (including receipts from 
home offices of foreign companies) in 1906 aggregated the 
vast sum of $72,569,778—an amount sufficient to capitalize 
362 fire insurance companies under the stringent laws of New 
York, and within $3,560,000 of the total capitalization of all 
of the 259 American stock companies. In view of these con- 
tributions, and of the great aggregate of initial surpluses, as- 
sessments, etc., which have been paid in by stockholders of 
fire insurance companies in past years, it is clear that their 
actual investments are most inadequately represented by the 
amounts of capital as shown in the latest annual statements. 
In fact, it is very probable that an average dividend of 12 per 
cent upon such stocks would not represent more than a 6 per 
cent return upon the actual investment. The disposition of 
company officials to build up surplus funds for the greater 
protection of policyholders was well demonstrated by the re- 
sults of the eight years prior to 1906. In that period only 
about 60 per cent of investment earnings (aside from under- 
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writing operations) were used in paying dividends to stock- 
holders, while nearly $40,000,000 from that source were 
added to surplus—for which, as well as for last year’s con- 
tributions, San Francisco loss claimants and present policy- 
holders may be very thankful. A liberal surplus fund, which 
will enable a company to pay excessive losses, without im- 
pairing its capital and being forced into insolvency, is of the 
greatest importance to the insured, and the latter’s protection 
from loss may at any time come to depend upon the posses- 
sion of a goodly surplus by the company in which he holds 
a policy. It is manifestly to the best interest of the insured, 
therefore, that the fire insurance companies should collect 
premiums which are not only adequate to pay current and 
normal losses and expenses, with reasonable dividends to 
stockholders, but which are sufficient to enable them to build 
up good-sized surplus funds against the day of fiery trial 
which is almost sure to come. If actuated only by self-inter- 
est, and not by any spirit of fair play, the policyholder should 
wish to pay a premium rate which will help to render the 
company in which he is insured strong, reliable, and con- 
flagration proof. 

Notable features of the record of 1906 are the very heavy 
underwriting losses of the foreign companies, and the vast 
sums sent to the United States from their home offices to 
offset the depletion of funds due to the San Francisco con- 
flagration. 

Despite the tremendous losses shown by the sworn state- 
ments of the fire insurance companies, there are still many 
daily newspapers which display their ignorance of the true 
conditions, or their intentional blindness in relation thereto, by 
harping upon the alleged huge profits of such companies. One 
such journal, in speaking of the fire insurance business in its 
home city, says that “the ratio of profit on insurance written 
here during the last ten years dwarfs that of the Louisiana 
Lottery.” It also advocates the organization of a local com- 
pany to carry fire risks in the mercantile and manufacturing 
districts. What happens to the local company and its local 
policyholders when a local conflagration occurs? They are 
all likely to go into insolvency together. San Francisco has 
found $170,000,000 of outside money very useful since its 
conflagration; and if its citizens had previously organized ° 
local companies and depended entirely upon them for insur- 
ance, what would have been their present predicament? 
Certainly far worse than it now is. Fire insurance, to be per- 
manently successful—with some exceptions due to pure 
luck—must be based upon broad foundations, the broader the 
better, territorially speaking. Premiums must be drawn from 
many quarters to not only meet the ordinary current losses 
scattered throughout the field of operations, but to withstand 
the heavy drain of great conflagrations.. Its nature is such 
that it cannot be treated purely as a local matter, with any 
degree of safety; averages must be obtained by covering 
many districts not subject to the same conditions as to the 
probability of loss. San Francisco had proved a reasonably 
profitable field for a number of years, the profits there de- 
rived going to meet losses in other localities; then came the 
conflagration, and not only all parts of America, but Europe, 
Asia, Africa, Australia and the islands of the sea contributed 
their quotas toward indemnifying policyholders, through the 
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UNDERWRITING AND INVESTMENT PROFITS AND LUSSES OF FIRE INSURANCE COMPANIES IN 1906. 
(Copyright, 1907, The Spectator Company, New York.) 

















Contribu- 
tions of ‘ 
Stock- Ratio Net} Ratio 
Losses and Net holders, Losses _| Expenses 
Premiums | Underwriting | Underwriting] Underwriting) Earnings | Premium nanny Increase in | Decrease in| Incurred | Incurred 
Name AND LocaTION OF CoMPANY. Earned in Expenses Profit in Loss in |from Invest- on in Net Net to Pre- | to Pre- 
1906. Incurred in 1906. 1906. ments in | New Stock, 1906. Surplus Surplus miums miums 
1906. 1906. Capital in 1906. in 1906. | Earned | Earned 
z Reductions, in 1906. | in 1906. 
Etc., 
in 1906. 
8 $ $ $ $ $ & $ § % % 
Aachen & Munich, Aix-la~-Chap., Germany. - 946,472 3,848,256 | =... 2,901,784 72,416 | §2,949,030 | ....... 370008 | s5.3,. 365 5 41.0 
FEMME, EXMAOTE 2 on ecevdenecevesecnses vs 6,167,775 8,209,105 | —........ 2,041,330 . | een 772,000 | Sx... es 2,569,938 97.5 35.5 
icultural, Watertown.................. 1,442,083 2,013, eae 571,426 141,960}  ...... 50,000 | =... 479,466 100.0 41.0 
8's aos lap » vig i'ea pid ois wo 239, 221,049 "gegial' oee 30,647 | ....... 22,500 neue 48.2 44.2 
Alliance, Philadelphia peyabusrt kitecesoete 482,482 kt 3 ee 1,035,733 24,250 733,786 . 20,000; ...... 297,697 | 274.6 40.0 
American, Newark....... ssh envanavainweee 2,237,108 3,255,491)  ...... 1,018,383 153,510} = ....... 102,076 | . ...... 966,949 98.3 47.1 
American Central, St. Louis............... 2,145,235 3,464,052 | ..... 1,318,817 172,156 949,670 156,519 | ..... 353,510 | 120.5 40.9 
Assurance Co. of America, New York...... 442,628 785,898 Ree 343,270 14,501 200,000; =... anes 128,769 | 138.7 38.8 
Atlas, London, Eng...............s00000- 1,437,786 3,005,007 | —s............ 1,567,221 —9,872 | §1,464,924 |; ......] ...... 112,169 | 166.3 42.6 
Ben Franklin, Allegheny................-. 323,382 292,276 SLAGS fs cc cves 33, At rs Sa 32,000 Se Stsee 45.3 45.0 
soos okas ach cdcs nes 1,964,787 1,770,848 108,039 | ._...... 145,174 | _...... 120,000 WHTIB | cies 55.9 34.1 
British America, Toronto, Can.*........... 1,471, “855 2,407,018 | =... 935,163 32,673 BURGOS tS. Saracen 2: edocs 46,897 | 128.3 35.2 
British American, New York.............. "455, 021 484,930; ..... 29,909 AS ee 10,000 | —......... 34,666 78.4 28.1 
Buffalo Commercial, Buffalo.............. 312, 160 300,091 tt nee 20,603 | =«........ 16,000 \ @ eae 55.4 40.7 
Buffalo German, Buffalo.................. 597, 238 841,981 | =... 244,743 79,049 250,000 40,000; ..... 155,694 95.8 45.1 
Caledonian, Edinburgh, Scotland.......... 1,350,643 ee 2,357,116 80,706 | §2,136,748 | = ...... ] 9.2... 139,662 | 235.3 39.1 
Caledonian-American, New York.......... 13,940 SS eee 75,016 896 NER) ieee ere bers cna 74,120 | 605.3 32.8 
ee Ort ee 157,681 763,919 | ...... 606,238 5,012 i Es Sree Serer 231,226 | 407.0 77.3 
Camden, Camden, N. J................4+- 923,089 1,185,302 | —«.......... 262,213 eT eee 40,000; ..... E 89.2 39.1 
Caples Pits, Comnand,.. 0. oe scccvcnsenc 358,006 340,419 2”. Eee 14,108 | = ...... 10,000 pS ere 54.4 40.6 
oN” FOTO ae 466,856 649,242; =... . 182,386 22,462 CE a TS ae ee 124,924 | 100.6 38.4 
City of New York, New York............. 197,927 a 2 BEE RES Lsecdat: Season so lga-ces 44,134 48.9 67.1 
Cologne a Cologne, Germany ....... 585,613 %455,992 te ee ei ch. 2 eee Ji. °: 3 oe 41,747 45.0 32.8 
Colonial, New _ a a gta Baier 577,362 594,923; ...... 17,561 oo +" re 24,054 57 9 45.1 
Commerce, MIG Sikee cs chs sahepn acca ys 222,259 191,273 WOO 1. depen 16,025; =... .. 16,000 SUOM | ees eds 42.3 43.7 
Commercial Union, London, Eng.*......... 4,269,094 6,577,497 | sx. ss 2,308,403 45,805 | §2,298,438 | ...... 35,840 |} =... 112.4 41.6 
Commercial Union aad New York........ 249,208 306,938 | —......... 57,730 3,543 210,000 14,000} —«.......... 58,187 89.8 33.4 
Concordia, Milwaukee. . bl Guha 777,202 938,299 | ...... 161,097 40,734 50,000 8,000 ek Secs 78,363 72.0 48.6 
Commecticet Fianna ccccccsocc. 3,296,178 5,289,022;  ....... 1,992,844 289,087 | 1,000,000 103,111} «..... 806,868 | 120.0 40.4 
Continental, DU NE costes casbayeeeus cs 6,074, 218 6805,727 | ...... 731,509 | 1,186,130) ...... 450,113 4,508 | =... oe 72.7 39.3 
Cosmopolitan, New York ............. .. 287,179 SS eee 35,361 240 150,000 peeks WGGBIG Tf casigas 41.1 71.0 
County, Philadelphia... . ......ccceeee. 286,346 Eee 5,186 30,240} =... 82,000; ..... 6,946 51.4 50.3 
DOANE HIND, TPOUEE. occ ccccceseces sus a = 8S ee 44,738 ie eae 5,000 ae 37,874 54.8 69.7 
eee EE ery ear ane 913,23 1529,887 | _—........... 616,650 50,011 540,575 24,600; «...... 50,664 | 120.4 47.0 
Detroit F. & M., Detroit*............. . : 308,530 460,790 45,740 Rpencss 50,791} «...... 50,000 SOG81 |. vices 50.8 40.1 
Dixie, Greensboro. ....... liso a hives se sis ks 80,794 _. 2 are 2,336 9,424 £250,000; Sz... 257,088 | —s......... . 17.9 84.9 
Dutchess Fire, ae Mivetcnanbxiee’ 119,377 85,680 OO tS caves | See, SS peta 40,626} ...... 39.1 32.6 
SSN SE Sea eee 401,149 1,080,751} ...... 688,602 50,312 750,000} =... LSEFIOT.  wevass 213.2 58.4 
Equitable F. & x. Providence# gin nee 807,148 978695 | _....... 171,547  <. Siar 16,000 | —......... 159,318 83.6 37.6 
Federal, Jersey Ci ity* Ranke. osu snes wie ea 1, 189, 635 co So) ih nc aera 688,576 ee ere 50,000; Sst... 703,163 | 118.0 39.8 
Ne OTT Te 165,793 2 arr 57,175 —1,629 |r1,500,000 | —«......... 71,441,196 | ~—...... 31.8 102.7 
Fire Association of Philadelphia, Philadelphia 3,827,122 5,114,742 wre 1, 287; 620 147,786 | 1,250,000 200,000 | =... 89,834 94.5 39.1 
Firemans Fund, San Francisco*.......... : 1,937,438 7,406,850 | ...... 5,469, 412 | —712,201 | c4,044,316 40,000} =... 2,177,297 | 360.4 22.0 
Firemens Fund ‘Ins. Corp , San Francisco*. . 2,069,514 1,942,745 126,769 GES 73,941 289,700 pee na 490,410 | =... 56.2 37.6 
PUNE, TRIER. «oo once rence ccnbeeuss 1 240,586 1,153,829 A ie eet TORO oe 150,000 123,308 | ....... 47.2 47.2 
Franklin Fire, Philadelphia. . el aaaas 880,358 2,165,421} ...... 1,285,063 43,787 600,000 40,000 ag wie 681,276 | 200.9 45.0 
ee eee 550,890 546,652 4,238 peice a eS res 24,000 ABUS | cos. 49.2 50.0 
German-Alliance, New York.............. 510,513 os | eee 161,886 Uh re 48,000 Bless 169,714 98.1 33.6 
German-American, New York............. 5,513,245 cf | ere 1,724,078 861,830 |  —....... 450,000 eee 1,312,248 90.7 40.5 
Germania Fire, New York................ 2,576,435 4,201,570}; ...... 1,715,135 i ane 150,000} =... 1,782,403 | 124.0 42.6 
Girard F. & M., Philadelphia............. 686,538 SO ? ree 632,894 58,028 400,000 60,000 | _—s«........ 234,866 | 146.4 45.7 
Glens Falls, Glens Falls........... ...... 1,453,161 SS eee 873,263 195,953 |} —««...... n60,000 | =... 737,310 | 114.8 45.2 
Globe & Rutgers, New York............. 3,020,896 2,962,072 SS hoes 5 Sree 64,000 | =... . .. 2,293 74.0 24.0 
Granite State, Portsmouth, N. H.. nae 465,493 405,735 59,758 | si... ye: eee 16,000 63,904 ««..... 48.8 38.3 
Hamburg-Bremen, Hamburg, Germany... 1,778,657 4,644,884 | ...... 2,866,227 DES | OR TSE TOL eh wens 98,239 | 220.5 40.6 
PIRUMMOR, DUO NOM. 664550055 cesses cs 116,011 147,032 | _—s......... 31,021 9,776 50,001 peal kh a 71.5 55.2 ‘s 
Hanover Fire, New York................. 2,501,973 UE” < eee 1,009,669 266,443 750,000 40,000; =... 33,226 | 103.4 36.9 
Hartford Fire, Hartford................... 13,129,079 18,503,967 |  ....... 5,374,888 573,301 | 3,000,000 529,200; ...... 2,330,787 | 103.1 37.8 
Home, New York*........ AR eee . 8,802,292 9,692,753} ..... $90,461 178,315 | ——...... 600,000; =... 1,312,146 76.1 34.0 
Home F. & M., San Francisco*......... ae 809,455 2,798,624} ...... 1, 989, 169 64,574 | 51,498,409 18,000; —........... 444,186 | 319.0 26.9 
Indemnity Fire, New York................ 265,456 365,332 99,876 SRS eee. eee Scan eeee 79,710 97.9 39.6 
Indianapolis Fire, Indianapolis............ 335,380 395,936 9 eee 12,000; —.......... ; 74.1 44.0 
Ins. Co. of North America, Philadelphia*. . 7,197,776 9,716,564 2,518,788 309,621 | 3 ...... 360,000 | six... 2,569, 167 99.4 35.5 
Ins. Co. of the State of Pa., Philadelphia. . . 296,835 305,973 <iares 138 | —27,591 200,000; =... Te 2 ere ae 54.7 48.3 
Jefferson, Philadelphia... ...............-: 299,998 | 68786 16,374 75,000 10,000 oh ee 52.6 70.3 
Law Union & Crown, London, Eng........ 375,158 1,975,804 | ...... 1,600,646 —6,353 | £1,848,652 | sw. | te wee 262,347 | 490.5 36.0 
Liverpool & London & none Liverpool. . 7,251,443 10,175,497 | —............ 2,924,054 279,019 | §2,018,614 | ......] ...... s626,421 | 106.4 33.9 
London & Lancashire, Liv 1, Eng...... 2,073,992 2 A 2 ere 3,398, 155 106,389 | $3,199,931 | ......]  .. ... 91,835 | 225.6 38.2 
London Assurance, London, Lp RE 1,951,127 6,351,075 | _—s.«.......... 4,399,948 23,248 4, 034,982 api Ra Beier eet 341,718 | 285.7 39.8 
Mechanics & Traders, New Orleans*....... 387,316 344,244 45037 Ese. - FR ee Ceara 64,003 | ...... 51.2 37.6 
Mercantile F. & M., Boston.............. 121,463 4 Sas 439,970 4135,909 279,165 16,000 | =... 40,896 44.0 22.4 
Michigan F. & M. , Detroit ena h ars 5 5 Wow 477,336 9 307,999 39,354 200,000 24,000 | =... 2, 121.1 43.4 
Milwaukee Mechanics, Milwaukee......... 1,408,521 Oo! Se eee 1,270,336 100,792 300,000 40,000; =... 909,544 | 146.7 43.4 
Pengten' Kise, New Vork.............. .+004 621,567 652,858 | —............ 31,291 —61,003 | i... 20,000 | ~—s........... 112,294 76.2 28.8 
National Fire, Hartford .................. 4,592, 372 6,534,518 | =... 1,942,146 776,283 Sania 70,000; =... 1, 235, 863 | 102.9 39.4 
National Lumber, Buffalo................. 81,181 105,262 { ........ 24,081 |S Be one (reer oe BPM Mee mere 14,901 60.1 69.5 
National Union Fire, ee SR ae : 1,113,796 2,175,614 Sacral 1, 061, co 20,021 | 1,050,000 30,000 | six... ... 21,797 | 149.3 45.8 
New Brunswick, New Brunswick. . Biyh's 170,089 328,333 158,244 9,572 200,000 7,500 vy 2 are 119.6 73.3 
New Hampshire Fire, Manchester.......... 1,985,213 i +) eo 88,358 193,150 Be wan 100,000 SER 65.1 39.3 
New Jersey, Camden..................... 239,881 SO4077 $e aes 44,296 5,320 £50,000 | =... 11,024}  ...... 42.8 75.5 
Newark Fire, Newark...................- 266,116 257,993 RAN Fo = cabeas es 25,000 yo er 46.9 50.0 
Niagara Fire, New York.................. 2,817,756 4 Mee: oesseey 1,670,988 180,741 50,000 | Ss... 790,247 | 120.1 39.1 
North British & Mercantile, London, Eng 4,013,673 6,578,749 | =... 565,07 4 vaste 1 eee 252, 128.1 35.7 
North British & Mercantile, New York..... 189,5' 147,072 ee). 3s. 43,888 | ...... 20,000 66,406 | ...... 37.0 40.5 « 
North River, New York.................. 1 299,684 1,672,908 | ...... 373,224 S74008 Fences 35,000; sity... 233,932 82.3 47.1 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1906.—Continued. 






























































Contribu- 
tions of 

Stock- Ratio Net} Ratio 

Losses and Net holders, Losses | Expenses 

Premiums | Underwriting | Underwriting} Underwriting) Earnings Premium P aenteer 2 Increase in | Decrease in | Incurred | Incurred 

Name AND Location oF Company. Earned in Expenses Profit in Loss in |from Invest- on curred in Net Net to Pre- | to Pre- 
1906. Incurred in 1906. 1906. ments in | New Stock, 1906. Surplus Surplus miums miums 

1906. 1906. Capital in 1906. in 1906. Earned | Earned 

t as eK in 1906. | in 1906. 

itc., 
in 1906. 
$ § $ BS § 3 3 § $ % tp 
Northern, London, Eng..................- 2,578, me 4,690,710 | —....... 2,112,114 Tamee t SLOORIOS Fo <okceke Ecce: 181,442 | 144.7 37.1 
Northern, New York....................- 440,310 424,164 nee see | ie Sa 17,500 See Rac 52.5 43.7 
Northwestern National, . med Bevnuay's 1, 861, 704 1,964,982 | 72.2... 92,678 i 3 See 90,000; =... 112,323 62.3 42.7 
Norwich Union, Norwich, BN i Scsceoes is’ 2'079, 863 3,267,000 | -.-2...... 1,187,797 34,004 | §1,004,622; ......] ...... 59,171 | . 120.1 36.9 
Old Colony, Boston............. ind aia 50,084 Gras f -*..5.5% 9,637 7,093 £200,000; Ss... .. MEMO ET oecca 29.2 90.0 
Orient, Hartford................ eau Voxs 1,133,884 oo +. | are 606,876 36,708 83,000 8 rere 537,168 | 115.7 37.9 
Palatine, London, Eng ve 1, 410,038 3176908 | -22....: 1,766,900 25,355 | §1,770,075 | =... .. , * St ees <2 187.3 37.9 
Pelican, New York.......... pcs ceeeeeees "31 2,061 699,545 Beaty 387,484 708 (2 ahi OETOSE sia 30,776 | 191.7 32.5 
ennsylvania Fire, Philadelphia............ 2,945,633 5,690,662 2,745,029 193,608 | 1,050,000 ft a GER 1,601,421 153.3 39.8 
Phenix, Brooklyn.............0eseeeeeeee 6,222,788 9, WEEHEL 8-50... 2,899,890 | 1,626,204 | 1,000,000 yer 473,686 96.2 50.3 
Phoenix, Hartford..................6.005. 4,100,879 CS” Geen 1,030,368 145,890}  ...... 223,000 | —=s«......... 1,197,478 84.6 40.5 
Phoenix, London, Eng....... SARE Fe 2,419,248 Ph 4) 4 ore 2,318,862 Gare t SEOGAINS TT  Seccce 1 ke nacs A 157.3 38.5 
Providence W: ‘on, Providence*....... 2,204,295 2,745,962 5 Ae 541,667 | | eee Sd ee 493,834 89. 34.7 
Prussian National, Stettin, Germany*....... 795,613 pe, «| eee 1,687 —38,021 $800,083 | ...... po) ae 143.8 41.8 
ee > Oo eae 3,596,798 4 To aa 1,073,631 yb an | eye 880,881 93.7 36.1 
Reliance, Philadelphia.................... 674,117 670,673 eae eee | ere 21,000 ct Ge eee: 54.0 45.4 
Rochester German, Rochester............. 1,103,687 OD ees 513,212 —79,685 600,000 5,000 Rees >: canons 100.4 46.0 
Royal, Liverpool, Eng...................- 5,435,458 10,556,069 | | ...... 5,120,611 pt a ares eee ere 659,786 | 137.0 57.2 
Royal Ex Pye ly NE’... vaees <a 1,267,344 4102823 | ~~ ...... 2,925,479 60,166 | $3,041,064 saceas pi Seeeene aoe 284.4 46.4 
St. Paul F. & M., St. Paul*............... 3,433,620 Peg ee reer 622,045 yt f Caen ft es 494,578 81.6 36.4 
Scottish Union & seatannl, Sabah Ses, 1,909,659 pS eee 835,646 y eer 843,235 |} Stix... .. 1,151,552 | 104.2 39.6 
Security, New Haven*. 1,024,496 pS ET 354,685 64,440 300,000 : oo eee 10,245 89.3 45.3 
Shawnee, Topeka...... 568,241 17 Wana Sees 52,691 100,000 10,000 Po eee 50.5 44.9 
uthern, New Orleans ‘ 331,860 S50 %08 | <5... 21,532 PE Sees epee 34,361 44.1 62.3 
Spring Garden, Philadelphia.............. 1 ,263,116 pt do eer 136,481 16,239 29,000 Pt eee 123,242 71.0 39.8 
Springfield F. & M., Springfield, Mass..... 4,048,872 J A. | reer 1,039,044 } td Seer 200,000 | =... 852,876 85.3 40.3 
State, Liverpool, Eng.. : alee 154,322 (2. ( Aa 3 reer 1, 022, 788 —8,945 | §1,006,620 | ......] ...... 25,113 | 722.9 39.7 
Sun, London, Eng 25. Seer eres 2, 498,603 SMEG. - ..5<-. 1,31 2,086 94,261 4 2 ee Tae teases 112.6 39.8 
Svea, Gothenburg, Sweden................ 668,610 ii 3 sl ree 1, 252,927 298 | $1,273,638 | ...... 20,000; ...... 244.2 43.0 
Teutonia, New Orleans*.................. 716,383 (Barre 173,347 15,298 PE seca? /aacaes 33,049 90.1 34.0 
AES cadences ccccipeecinteiAetes 107,909 . er 12,539 Oo) ss py)? eer 2,227 47.9 63.7 
Union, London, Eng................9 0+. 1,058,465 lt ON rer re 2,952,596 119,531 | §2, a ree ty SEE 420,173 | 339.8 39.2 
Union, Philadelphia...................... 501,199 3) eee v31,963 | Oe See aa ee 25, 53.5 52.8 
United Fives, ee Siwwdl's krolee as 538,204 CC | ane 276,449 57,608 “(00,000  t Sree 148,841 106.7 44.6 
Westchester Fire, New York............... 2,464,560 3, 041, 7 ie 577,168 ls gueer rey |) Se 666,852 83.4 39.9 
Western, Pittsburg 359,033 319,807 ot Tee , 3 8 ree 18,000 tS arr er © 44.6 44.4 
Western, Toronto, Can.*...... 2,522,726 pa 9 re 1,613,300 PS aR ES eee’ aoe 265,603 | 130.6 33.3 
Williamsburgh City, Brooklyn 1,186,377 1ST CT ..ee ss - 759,609 MBG Es. ue, i | eee 727,999 | 121.1 42.9 
Totals, 1906 (123 comet. Beer Sei ties 202,814,322 | 314,265,561 | ...... '$111,451,239 | 12,138,776 | 72,569,778 | 7,364,898| ...... $34,107,583 | 114.9 40.1 
Totals, 1905 (113 companies). ; 191,229,661 171,681,248 | $19,548,413 |  —......... 13,706,438 | ES $13,513,451 |+19,741,400 | = ...... 51.6 38.1 
Totals, 1904 (106 companies). 181,187,316 | 191,164,069 | ...... $9,976,753 | 18,043,629 Besciza 4,495,345 | 13,571,531 | ...... 67.2 38.2 
Totals, 1903 (107 companies). .--| 171,622,404 | 155,366,952 | 116,255,452 | =... 4,072,754 (Pee 485,977 |F10,842,229; =... ... 49.7 39.6 
Totals, 1902 (107 companies)... Beciwase de 155,257,275 | 150,568,073 | 14,689,202;  _—....... 10,569,987 Bixinss 8,724,507 | 16,534,682 | ...... 56.0 41.0 
Totals, 1901 (115 compan) COIR Ee 141,974,851 oid dD 3 ee 19,846,738 | 14,654,636 Bates seReeE Ey. sasse 991,100 66.6 40.2 
Totals, 1900 (124 companies).......... 133,424,848 | 140,411,087 | ...... 76,986,239 | 13,927,553 | ea 5,503,679 | $1,437,635 | ...... 65.8 39.3 
Totals, 1899 (126 companies).......... 124,274,687 | 137,729,030 | ...... 713,454,343 | 13,429,310 | Se |_| SPE $6,363,666 70.6 40.2 
Totals, 1898 (127 companies).......... 122,826,159 121,518,181 pt rE ean 14,126,437 } Ree 634,032 | 75,890,383; 3 ...... 60.0 38.9 
Aggregates, 9 years (av. 116 companies) .} 1,424,611,523 | 1,534,525,790 | ...... 109,914,267 | 114,669,520 |472,569,778 |+70.859,520 | $6,465,511 | ...... 4107 .6 





*Transacts both fire and marine insurance. Marine business included herein. Net.  {} Interest and other income from investments (less real estate expenses), plus appreciation or 
minus depreciation in security values, etc. The amounts for foreign companies in dividend column represent net remittances to home offices. § Amounts for foreign companies in “‘con- 


tributions” column represent net receipts from home offices. a Decrease in contingent reserve. 


Company stock, and cash paid to ba company. ¢ Assessments, $2,000,000, and premium on sale of stock, $3,404,997, less $860,681 of stock orders issued 
—_ to cover contingent liability under agreement with policy claimants’ aay S — of losses and expenses to premiums for nin 

‘ tial surplus. premium 
000 of San Francisco losses paid by the General Trust Cengemty, chief stockholder of the Union. 


y also paid $120,000 * X reserved for dividends,’ P December 31, 1905. 
pie ny $55,771 commission on reinsurance. v Excluding $525.000 
Francisco losses, paid from home office. & This item no compiled separately prior to 1906. 


medium of the insurance companies writing world-wide busi- 
ness. 

The interests of both insurer and insured are, to a consid- 
erable extent, identical. Both are desirous that the fire in- 
surance companies shall be maintained in loss-paying condi- 
tion at all times and under all circumstances, and should 
actively co-operate to produce a decrease in the burning rate 
of property in this country. This is practically the only way 
in which it is possible to lower the cost of fire insurance in 
any appreciable degree—a result which both underwriters and 
policyholders would be glad to achieve. 





At the annual meeting of the stockholders of the Washington Life, 
held last week, the following directors were elected: Charles H. 
Allen, Dumont Clarke, Samuel P. Colt, R. C. Leffingwell, James A. 
Parker, William A. Street, Harry Payne Whitney, Walter S. John- 
ston, Levi P. Morton, Winthrop Rutherford and Valentine P. Snyder. 
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6 Includes difference between amount at which loss — took Firemans a Insurance 
to loss claimants, and $500,000 set 

derma pon mnc gncluding both fire and marine branches. 
r Includes special reserve for un ere sinking fund on bonds. 
x Excluding San 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

During 1907 the New York city general agency of the Northwestern 
Mutual Life, under John I. D. Bristol, produced paid-for business as 
follows: January, $972,200; February, $913,500; March, $1,179,500; 
April, $1,231,466. 

The New York city general agency of the Northwestern Mutual 
Life is keeping well in the front rank among the company’s field force. 
In February, L. W. Mack was the company’s leader in paid-for busi- 
ness; in March, E. J. Wessels led, and in April Rudolph Recht was 
the best writer. 

The regular monthly meeting of the Life Underwriters Association 
of this city was held in the board room of the Washington Life last 
Monday. 

Federal Judge George Gray of Delaware and H. N. Higginbotham 
of Chicago have resigned from the board of trustees of the Mutual 
Life. These gentlemen’s names appeared on the international policy- 
holders’ ticket, and also the administration ticket in the recent elec- 
tion. Benj. F. Tracy, whose position was similar, has consented to 
serve. 
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Life Insurance 


BOSTON AND VICINITY. 


The savings bank life insurance bill provides that any savings bank 
may establish an insurance department, “If, in the opinion of the 
Bank Commissioners, the financial condition of the bank presents no 
objections.” Such bank must establish an expense guaranty fund and 
either a special insurance guaranty fund or an arrangement to insure 
its risks. The special expense guaranty fund shall consist of not less 
than $5000. The special insurance guaranty fund shall consist of 
not less than $20,000, advanced to the Insurance Department. Such 
savings banks shall have the right to issue insurance and sell annuities. 
The insurance license of the bank shall be revokable at the discretion 
of the Insurance Commissioner. Policies are limited to not more than 
$500 upon each person, and annuities to $200. The general insurance 
guaranty fund, with which a bank may make an arrangement to insure 
its risks, is to be managed by seven trustees, to be appointed by the 
Governor from the trustees of savings or insurance banks. They 
shall appoint a State actuary of insurance, who shall prepare standard 
forms of life insurance policies, endowment policy, annuity contracts, 
etc. They shall also appoint a State medical inspector, who shall 
prescribe the rules relating to health or acceptability of applicants. 


Every insurance bank shall pay to the general fund four per cent 
of its premiums, which shall be held as a guaranty on policies. The 
bill appropriates $10,000 to carry out the provisions of the act. It 
takes effect upon its passage, but no license is to be issued until 
November 1, 1907. 

Frederick E. Keep, former president of the Boston Life Under- 
writers Association, one of the best and most widely known life under- 
writers in New England, died at his home in Brookline, Sunday 
morning. Mr. Keep was born in Providence, R. I., in 1839, and 
served in the Civil War in the Seventh New York Regiment, enter- 
ing the insurance business in 1888, as special agent of the Mutual 
Life. In 1894 he became local manager of the agency of the com- 
pany with Louis L. Hopkins and his son, under the firm name of 
Hopkins, Keep & Hopkins. On the retirement of Colonel Hopkins in 
1902, Mr. Keep became sole manager, holding that position until De- 
cember 31, 1906. He leaves a wife and one son. 





THE MIDDLE STATES. 


Archibald C. Haynes, President of the Mutual Reserve. 


Elsewhere in this issue of THe Spectator will be found an excel- 
lent portrait of Archibald C. Haynes, the new president of the Mutual 
Reserve Life Insurance Company. The election of Mr. Haynes to 
succeed Frederick A. Burnham, who resigned at the request of the 
board of trustees, will be most gratifying to all persons interested in 
that company. This result was accomplished last week, when Mr. 
Burnham’s resignation, reluctantly presented, was promptly accepted 
by the trustees and Mr. Haynes immediately elected as his successor. 
Mr. Haynes has been well known in life insurance circles for many 
years, his entire business life virtually having been spent in the serv- 
ice of life insurance companies. His work has been mainly in the 
field, and through his enterprise and intelligent prosecution of his 
labors, he became one of the best known and successful agents in the 
field. He early realized the fact that to successfully influence others, 
he must have a thorough knowledge of his subject, and accordingly 
he made a thorough study of the principles and science of life insur- 
ance, and was so well informed upon the subject that his arguments 
with prospective insurants carried conviction and resulted in securing 
their applications. He possesses rare executive and administrative 
ability, and has always been able to get the best service from the men 
who were subordinate to him. At the same time, his suave and cour- 
teous treatment of all with whom he came in contact made them his 
friends. His portrait shows that he is a genial, pleasant gentleman, 
but of a strong personality, possessed of sufficient firmness of char- 
acter to enforce his ideas when he knows them to be right. 

For many years Mr. Haynes was one of the most active agents of 
the Equitable Life and possessed the confidence of the officers of the 
company. Located in New York, and managing an independent 
agency, his advice was frequently sought by those holding executive 
positions in the company, and his agency was one of the most pro- 
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ductive over which the company had jurisdiction. The troubles that 
broke out in the company over two years ago affected many agencies, 
and among them that of Mr. Haynes, so that when Mr. Morton be- 
came president Mr. Haynes refused to continue under the changed 
conditions and surrendered his contract. Some years ago Mr. Haynes 
withdrew from the Equitable to enter the field service of the Union 
Central, where he also did a most successful business, but the Equi- 
table felt that he belonged to them, and when it became possible in- 
duced him to return, making a new and liberal contract with him. 

While Mr. Haynes has not announced his policy regarding the 
Mutual Reserve, he has made a careful study of its condition, and it 
is known that he favors a reorganization of its official staff and that 
he proposes to infuse new life and vigor into its field force. That 
much demoralization has existed within the company because of vari- 
ous complications, is well known, and Mr. Haynes will seek to remedy 
this, and to substitute enthusiasm for indifference and honest, hard 
work for lassitude and neglect. He will set the example of attending 
strictly to business and giving to the company the benefit of his in- 
telligence, ability and industry. His plans for the rehabilitation of 
the company will be developed by degrees as he becomes more familiar 
with the details of its affairs, but already it is manifest that a’ new 
influence is being felt in the various departments, and a more busi- 
ness-like atmosphere pervades them all. The Mutual Reserve has 
been a much criticised company in the past, but as it has for some 
time been doing business on the legal reserve plan and has a large 
volume of insurance in force, it is to be hopec that its troublesome 
days are over, and that, under the guidance of an intelligent and 
capable executive, it will come rapidly to the front. Mr. Haynes is 
conceded to be a capable and earnest life insurance man, and should 
have the aid of every true friend of life insurance in his efforts to 
restore the Mutual Reserve to public confidence. 





THE WEST. 





Northwestern National Life Insurance Company. 

President L. K. Thompson of the Northwestern National Life Insur-_ 
ance Company has been making a flying trip over the Western terri- 
tory. Mr. Thompson talks entertainingly of the insurance situation in 
the West, and his reputation for shrewdly sizing up an insurance situa- 
tion adds point to what he says: 

“The dominating note in the West to-day is that of assertiveness—de- 
termination to stand alone. The slogan of our ccmpany, ‘A Western 
Company for Western People,’ fixes Western attention at once. The 
extent to which this is true is amazing, considering that only a few years 
ago the biggest factors against the Western companies were their loca- 
tion and relative smallness, as compared with the great New York com- 
panies. The West is prosperous to-day as it has never been before. This 
feeling of prosperity, uninterrupted by the recent depressions in New 
York financial circles, has added greatly to the Western feeling of as- 
sertiveness and independence.” 

During this Western trip, Mr. Thompson installed a new State manager 
for Illinois, a general agent for Southern Texas, general agents at Idaho, 
Washington and Oregon, and made arrangements for entering other 
Western States. 

The company is not worried by new laws adopted in the different 
Western States upon the recommendation of the Committee of Fifteen. 
The company anticipated these laws and its rate books and contracts 
will need little remodeling to comply with the exactions of the new code 
everywhere. 

E. A. Loomis, a prominent life underwriter of Chicago, has closed a 
contract with the Northwestern National as State manager for Illinois. 
Mr. Loomis is a large personal producer and an organizer of great 
ability. 

Among the young men to pass part A, associate examination of the 
Actuarial Society of America, this year, was Richard M. Davis of the 
Northwestern National Life. Mr. Davis is a Harvard man. 





—The Kansas City Life has entered Arkansas. 

—J. B. Sells is promoting the Pioneer Life at Indianapolis. 

—The Anchor Life of Indianapolis has commenced writing business. 
—Ira B. Smith has resigned as trustee of the Northwestern Mutual Life. 


—The remodeling of the Des Moines Life’s new home office building is near- 
ing completion, and it will be ready for occupancy about July 1. The company’s 
business written in the State of Iowa for the four months ending April 30 shows 
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an increase of over 300 per cent as compared with same period of the previous 
year. 

—The Lincoln National Life of Fort Wayne, Ind., has reduced its capital stock 
from $200,000 to $150,000. 

—C. P. Iler has been elected secretary of the Northern Life Assurance Com- 
pany, which is being organized in Detroit. Offices have been taken in the 
Majestic building. 

—Lewis Laylain, chairman of the Ohio Codifying Commission, has been elected 
first vice-president of the Ohio State Life, and Cari A. Thompson, Secretary of 
State, has been elected a director. 

—The Attorney-General of Indiana has filed suit against the Indiana Mutual 
Life, charging fraudulent practices, and asking that a receiver be appointed and 
the affairs of the company closed up. 

—During April the Midwest Life of Lincoln, Neb., issued ninety-two policies 
aggregating $161,250 of insurance. This was the best month the Midwest Life has 
had, both in number of applications received and in policies written. 

—The Northwestern National Life reports a big month for May. Upon May 
22 the company had exceeded business obtained in any one month under the 
new management. The last eight days of the month are being spent to establish 
a new high record. 

—The Decatur Life of Decatur, Ill., has begun business. Its policy combines 
life, accident and health insurance and becomes payable as an endowment at 
age seventy. All accident and sick benefits paid are deducted from the face of 
the policy. J. A. Bishop is president. 

—The Security Life of America is now doing business in the following States, 
having recently entered several: Alabama, Colorado, Florida, Georgia, Illinois, 
Indiana, Kansas, Kentucky, New Jersey, Pennsylvania, South Carolina, Texas, 
Virginia, Washington, West Virginia and Wisconsin. 

—James H. Swearingen of Kansas City, general manager of the American 
Central Life, reports one man’s personal writing for April at $150,000, and the 
largest policy written was $10,000; policies averaging about $4000. This man’s 
commissions amounted to $4000 for the month of April. 

—V. H. Van Slyke, Minneapolis, general agent of the Union Central Life for 
Minnesota, after June 1 will represent the company in Minneapolis solely, as he 
has taken the position of cashier in the new Metropolitan State Bank there. 
He will retain an interest in his old agency as well. Taylor & Hamilton, a new 
firm, will take the general agency for the States of Minnesota and North Dakota, 
in which latter State Mr. Taylor now represents the Union Central. 

—The Insurance Exchange, an organization of medical directors of Western 
life insurance companies, held its annual meeting in Chicago last week. Dr. 
Henry Wireman Cook of the Northwestern National Life and Dr. Piper of the 
Minnesota Mutual were appointed a committee to prepare a scientific programme 
for the next annual meeting. The inclusion of the scientific programme is a de- 
parture for the Exchange, and puts it in line with the M. I. B. of the big Eastern 
companies. The Exchange adjourned after electing as president Dr. Maxwell, 
State Life of Indiana; vice-president, Dr. Piper, Minnesota Mutual; secretary 
and treasurer, Dr. Hawley, Illinois Life. 





THE SOUTH, 





The Life Insurance Company of Virginia. 
{To THE EDITOR OF THE SPECTATOR.] 

Upon reading your issue of Thursday, May 23, we find that your printer 
has made two very unfortunate mistakes—one on page 279, in the article 
headed ‘‘The Corporation Commission of Virginia vs. S. H. Wolfe,’ in 
the sixth line of which is the following: ‘‘But attached to each sheet 
of the report is a memorandum to the effect that the report as to the 
matter of the Pennsylvania mortgages acquired by the company,” etc. 
The word “except” is omitted from this section. It should read: “But 
attached to each sheet of the report is a memorandum to the effect that 
the report ‘except’ as to the matter of the Pennsylvania mortgages ac- 
quired by the company,” etc. 

Again, on page 282, in the finding of the State Corporation Commis- 
sion, in next to the last line of section 4, you have made it read: 
“‘And is now sustained so far as it affects the present management of the 
company.” The word “now” should read “not,” and the sentence 
should read: ‘‘And is ‘not’ sustained so far as it affects the present 
management of the company.’’ As you have it the entire meaning of 
that ruling is changed. 

These errors, which crept into your article unawares, you will readily 
recognize, are apt to produce a very erroneous impression, and as your 
valuable paper is so widely read, we would be glad to have due promi- 
nence given to their correction. Yours truly, 

J. G. WALKER, President. 





Fort Worth Life Insurance Company. 

The Fort Worth Life Insurance Company commenced business May 14, 
1906, with a paid in capital of $100,000. Its cash and invested assets at 
the close of business May 14, 1907, amounted to $115,798. This does not 
take into consideration, however, due and deferred premiums, furniture 
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and fixtures and supplies or other non-ledger assets. The company ex- 
perienced no death losses during its first year. 

The volume of insurance written in the year amounted to $1,125,500, of 
which there was in force on May 14, 1907, $1,017,500 and $60,500 additional 
waiting to be acted upon. This business was secured by strictly legiti- 
mate methods, and the Fort Worth Life management is consequently 
well pleased with same as it compares favorably with the work of other 
conservative companies for their first year. 

B. P. Bailey, vice-president and general manager of the company, says 
that it does not sell special contracts or other schemes—just life insur- 
ance. Its policies, however, are up to date in point of liberality to the 
insured. Most of them contain disability benefits, under which the in- 
sured, in event of total disability, is relieved from further payment of 
premiums during such disability. Under one of its participating forms 
the company gives, in addition to this disability benefit, double the in- 
surance in event of accidental death and pays a mortuary dividend of 
twenty-five per cent of all premiums paid by the insured in event of 
death during the premium-paying period. 





—E. C. Sampson of Lynchburg has been engaged to manage the personal acci- 
dent department which the American National Life of Lynchburg intends open- 
ing on July 1. 

—Harmon & Fairley, the recently appointed managers of the Louisiana National 
Life for Mississippi, with headquarters at Jackson, are gradually getting the field 
planted, and are writing a good volume of business. 

—The American National Insurance Company of Galveston, Tex., is extending 
its field of operations to Mississippi, Oklahoma, Indian Territory, and later will 
enter Louisiana, Alabama, North and South Carolina, Georgia and Florida. 


—The Southern Life and Trust Company of Greensboro, N. C., is making very 
substantial progress, and is increasing its business now at the rate of 100 per 
cent a month. The company is paying its first annual dividend this year, and is 
producing satisfactory results for its policyholders. The company plans to place 
all of its policies upon the full legal reserve basis after five premiums have been 
paid, in this way eliminating entirely the preliminary term. The company is 
progressing along conservative lines and is making a creditable record. 

—The South Atlantic Life has recently been licensed in Arkansas, Mississippi, 
Georgia and Alabama, and application has been made for admission to Tennessee. 
Among the Mississippi appointments are the following: J. H. Bassett, formerly 
a representative of the Equitable and the Penn Mutual; A. L. Bradley, formerly 
of the New York Life, and J. D. Groff of the Penn Mutual and other com- 
panies. Among the Alabama appointments are Beason & Rudolph and W. T. 
Felder. W. E. McRae is in charge of the company organization in Arkansas. 
Mr. Manley, agency manager, has met with gratifying success in planting 
agencies in Mississippi and Alabama. April was the best month in the history 
of the company, about $300,000 in applications being received at the head office. 
May has already surpassed the April record, and business to be received will 
amount to near $1,000,000. The company has entered into a most aggressive 
campaign for new business, and is meeting with the cordial indorsement of 
representative insurance men throughout the South. By the end of May as much 
business will have been done as was secured during the whole of 1906. 





MISCELLANEOUS LIFE NEWS. 


A Question of Methods. 
{To THE EDITOR OF THE SPECTATOR.] 


Being a reader of your paper, through the courtesy of one of the lead- 
ing casualty companies, we read with interest in your issue of April 
25, 1907, an article entitled “The Principle of Isolation in Soliciting,” by 
a Western agent: We quote from the article as follows: 

“Johnson succeeded in getting them all together, only to find that 
they were not interested in partnership insurance, and, on the whole, not 
inclined to apply for it. Johnson realized that he was making no head- 
way and he thought over the problem and decided to try new tactics. 
Johnson approached Smith, who seemed to him most pliable, and in a 
confident and plausible manner talked as if everything was definitely 
settled. Smith was staggered by Johnson’s assurance, and he had no 
means of finding out if his partners had experienced a change of heart. 
He inquired if they intended to sign their applications. Certainly, re- 
plied Johnson, they will sign if you do. The transaction was thrust 
upon him so suddenly and with such appearance of certainty that he 
signed both the note and the application. He (Johnson) hurried the ap- 
plicants to the examiner before they had time to figure out how it 
happened.” 

We have read this article carefully, which, by being published in your 
paper, we judge the article meets with your approval. To us it looks 
like obtaining business under false pretenses. Success in no business is 
obtained by such methods. One reason that at one time the insurance 
business was looked upon so doubtfully by the public was just because 
methods like these, and worse, were followed by insurance agents prac- 
tically with the approval of the companies they represented. Now, more 
than ever, to make a permanent success of insurance of whatever kind, 
methods must be used which are fair and square and which will steadily 
gain confidence of those you desire to do business with, not once, but 
from year to year. This office has been in business for ten years with a 
steady, and at the same time rapid growth, and I think that we can say 
that it has been accomplished by business methods which could not be 
criticised. Do you think that your estimable paper is standing for what 
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is best in the insurance world by giving your apparent approval to ad- 

vice of this nature? It would please us to have you discuss the matter 

in a coming issue if you think best. METHODS. 
New York, May 21. 


{THE SPECTATOR welcomes criticism of whatever appears in its col- 
umns. It is our purpose to print the personal views and methods of 
practical men for the general information of those engaged in field work. 
Our critic, in this instance, does not, in our opinion, do full justice to 
“‘Western Agent,’’ from whose article in our issue of April 25 he makes 
the above quotations. The article, taken as a whole, does not show 
that there was any “obtaining business under false pretenses.’’ The 
agent referred to was seeking applications from four partners for a 
policy of partnership insurance. He explained to them, collectively, the 
entire plan, but they raised some objections. The agent then went to 
them singly, renewed his explanations and obtained their applications 
one by one, then took them to an examiner for examination. If he 
made misrepresentations regarding the policy to either one, he was to 
be censured, but what he admits doing was to say to one that if he 
signed the application the other members of the firm would do so. Was 
he warranted in making such statement? We can conceive that the 
junior members of a firm would be governed by what their senior did, and 
as they had been consulted collectively the agent, no doubt, felt he 
was justified in interviewing them singly. It was a question of busi- 
ness ethics which the agent had to determine for himself. Barring this 
alleged misstatement, the partners appear to have been fully cognizant 
of what they were doing.—EbDITOR THE SPECTATOR.] 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Fred E. Pierce, for the past thirteen years with the Sun of London, 
the major portion of that time as chief accountant, will sever his 
connection June 1 to go with Crum & Forster as general office man- 
ager. 








James Glenn, manager of the National of Great Britain, is in this 
country looking over the field with a view to entering the company. 


Willard S. Brown & Co. have been given the agency of the Roch- 
ester German for the boroughs of Manhattan, Bronx, Richmond, 
Brooklyn and Queens in the city of New York, all other parts of 
Long Island and Westchester. 


The regular meeting of the Insurance Society of New York was 
held on Tuesday evening last, on which occasion Charles H. Israels, 
member of the New York Building Code Revision Commission, de- 
livered a lecture on “The New York Building Code and Its Revision.” 

The inaugural address of President Babb upon his assumption of 
the office has made a profound impression upon the companies. His 
appeal to the members to be more prompt in their attendance, so as 
to make a quorum, derived a special significance from the fact that it 
was very doubtful if a quorum were present to hear his remarks. 
His appeal for co-operation in the effort to obtain a revision of the 
building code, now in the hands of a commission in which the Board 
is ably represented, was practical and sagacious. He truly said this 
is an opportunity not likely to occur again in ten or twenty years, 
and upon the results will depend the safety of the city hereafter from 
a disastrous conflagration. He might have quoted the remarks of an 
ex-president of the Board, who said that, compared to a conflagration 
in New York equal in area, the losses in San Francisco would seem 
like a penny whistle to a trumpet note. The appeal for a concerted 
movement to educate the public on the vital necessities of the under- 
writers’ solvency as a basis for credit and commerce was a warning 
that, if neglected, the companies would suffer. President Babb said 
that, on the whole, the attempt to raise the rates throughout the coun- 
try because of the San Francisco losses was a humiliating failure. 

The opinion of underwriters in this city is quite unanimous that 
the city authorities should turn their attention to an immediate im- 
provement in the fire department equipment. The increase in water 
supply and the new high-pressure service approaching completion 
will make a demand for an improved quality of hose and for other 
equipments. Of what use is the high pressure if the department has 


not a grade of hose of sufficient strength to bear the pressure? There 
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has been considerable talk on this subject lately; and if the city offi- 
cials ever get rid of politics long enough to consider these matters, 
there is some hope that the improvement may soon begin. 

A number of brokers offices, and some companies offices, which 
are supposed to have affiliations with non-Board tariffs, have recently 
received circular letters from the Connellsville (Pa.) Merchants 
Association asking for terms for insurance on mercantile risks in that 
town. The circular states that the combination companies have 
treated their place with great injustice, and there is at least 
$200,000 insurance on fine mercantile risks awaiting non-Board com- 
panies, “if reputable and responsible.” We do not know if the worthy 
association of merchants in Connellsville got any encouragement from 
New York, but we are confident that the temptation to write $200,000 
in that town has no attraction for the usual style of non-Board com- 
panies. 

It is understood that, under the new administration of the Common- 
wealth of this city, the issue of participation policies has been aban- 
doned. The company has a considerable amount of outstanding scrip, 
issued on account of the participation in past years, which it is sup- 
posed will be redeemed in due course. Formerly there were a number 
of participation companies doing business in this city. Now there are 
none. 

The May and June renewals were marked by material reductions 
upon several well-known target risks by various companies which in 
former years held heavy lines partly reinsured. There appears to be 
no uniformity in such reductions, however, from which it is inferred 
there is no uniformity in dealing with the reinsurance question. Sev- 
eral offices which were extensive reinsurers one year ago are now 
writing only net lines, while others pursue the even tenor of their 
way as if no San Francisco ever existed. 

New schedules are out revising the amounts insured on the property 
of the Metropolitan Railway—amounts on buildings generally are in- 
creased; the item of rolling stock is increased from $6,000,000 to 
$7,000,000—all subject to the full coinsurance clause. The total 
amount is raised to $12,700,000, and it is stipulated several of the most 
important buildings are fireproof and are to be equipped with auto- 
matic sprinklers. The new brokers have secured a larger premium 
for the companies. The largest line in this enormous schedule is 
written by the Liverpool and London and Globe in its railroad de- 
partment and aggregates 6% per cent of the whole amount. The new 
schedule takes effect June I. 

It is significant of the effect of competition in automobile insurance 
that the forms are becoming more liberal and the safeguards until 
recently insisted upon are waived. As an example, it is known that 
companies are waiving in particular the old clause providing that the 
policy should be void in case any damage occurred “through devia- 
tion, violation or neglect of any municipal or State regulations.” The 
concession is important to fast riders. 

George W. Brooks, secretary of the California Insurance Company, 
is due to arrive here this week, and will consider the question of 
entering the company in this State. The report that the company has 
received ninety-five applications for the city agency is an exaggeration. 

James G. King Duer of Duer & Gillespie, died this week at his resi- 
dence in this city, 6 East Fifty-third street, aged sixty-five years. Mr. 
Duer leaves a widow and three daughters. 

John W. DeMott has been given the Brooklyn agency of the Prus- 
sian National. : 

The belief generally held by fire underwriters in New York city 
that the Senate could be depended upon to kill the anti-compact bill 
which had passed the Assembly, was apparently justified, for the 
Senate committee on insurance has decided not to report the measure. 
Barring some unexpected development, this menace may therefore be 
considered as disposed of for another year. 








—The volume of new business reaching the home office of the Com- 
monwealth Casualty Company of Philadelphia during the four and a half 
months of 1907 equals about 100 per cent more than for the correspond- 
ing period in last year. Agency forces are being organized in new States 
and the outlook is very encouraging. 








May 30, 1907] 


BOSTON AND VICINITY. 


A default has been entered in the case of Thomas Lockwood, an in- 
insurance broker, indicted by the grand jury on the charge of con- 
spiracy to defraud the company. Lockwood was released by the lower 
court on bail of $1000, which has been declared forfeited. 


The United States Fire of New York has withdrawn from Massa- 
chusetts, having declined to accept the ruling of the Insurance Com- 
missioner that it should compute its liability for unearned premiums 
on a monthly pro rata basis, owing to the fact that all its business has 
been written since August 1, 1906. 


July 1, H. M. Fenton will retire from the special agency of the 
Norwich Union to become New England special agent of the Hart- 
ford. 


The Millers National of Chicago has been admitted to Massachu- 
setts. The company will be represented in Boston by E. J. Johnson. 


There will not be another regular meeting of the New England 
Insurance Exchange until June 1. During the summer, meetings will 
be held as follows: June 22, July 20, August 24 and September 21. 


The New England Insurance Exchange has instructed its executive 
committee to draw up rules governing action on applications for rating 
and rerating risks under the jurisdiction of the factory improvement 
committee, so as to prohibit action on such applications unless they 
are received through local boards, where local boards exist. 





NOTES FROM PHILADELPHIA. 


The committee on fire prevention of the National Board of Fire 
Underwriters recently issued a special report on the condition 
of the high-pressure fire main system in this city as of April 30, 
1907, based on the report of its hydraulic engineer, George W. Booth. 
Excavations for the subway on Market street have been made from 
Front to Eleventh streets, and the inspection of the main for practi- 
cally the whole distance shows it to be well braced and able to stand 
a most severe strain, also that the later work in this connection is of 
great improvement over that done when the work commenced. In the 
final location of the main it is noted that many of the bends now 
necessary will give way to straight sections of pipe, which in itself is 
felt will be of distinct advantage. 


Charters were granted by this State last week to the following 
mutual fire insurance companies: Southern States Mutual of Phila- 
delphia, Crown Mutual of Somerset and Business Mens Mutual of 
Lansdale. 

The agency department of the Philadelphia branch office of the 
Royal has been removed to the company’s new building in New York 
city. The Philadelphia branch office of the company will hereafter 
be under the control of and report to the New York department, in- 
stead of the home office of the company in Liverpool as heretofore, 
and will, in addition to this city, have jurisdiction over the counties 
of Bucks, Chester, Delaware and Montgomery, Pennsylvania, and 
Burlington, Camden and Gloucester, New Jersey. Agents in these 
counties will report to the Philadelphia office. B. H. Wood has been 
appointed manager of the branch office of the company here, M. Skin- 
ner, assistant manager, and W. S. Anderson, agency superintendent. 
These gentlemen have long been connected with the Philadelphia de- 
partment of the Royal, and insurance men and the public will be 
pleased to know that the pleasant relations which they have heretofore 
had with the office of the company in this city will remain undisturbed. 


Offices generally are complaining of the extreme dullness of busi- 
ness, and the premium receipts of those companies which are making 
radical reductions in their congested-section business, are reported as 
showing appalling differences when compared with last year’s figures. 


It is reported that the large plant of the Surpass Leather Company, 
at Ninth and Westmoreland streets, is about to be sprinklered, and 
that the stock companies are likely to lose the same to the mutuals. 


Much sympathy is expressed with George R. Packard of Stokes 
& Packard, and John H. Packard, Jr., former president of the Amer- 
ican Fire Insurance Company of this city, because of the death of their 
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father, Dr. John Hooker Packard, formerly a prominent practitioner 
here. 

Stone, Mathews & Co. have been appointed independent agents of 
the American of Newark, N. J., for Philadelphia and vicinity from 
June tf. 





THE MIDDLE STATES. 





“‘Best’s Special Reports’? Again Criticised. 
[To THE EDITOR OF THE SPECTATOR.] 


I was pleased to see your criticism in your issue of May 16, of “‘Best’s 
Special Report Upon the San Francisco Losses and Settlements.’’ Your 
correspondent “‘Underwriter’’ shows the untrustworthy character of this 
‘publication in certain respects, but he might have gone much further 
and shown the injury that it has done to many solvent companies, that 
have not only treated their San Francisco claimants with liberality, but 
have the records of many years to show that such is their universal 
custom. Let me cite one illustration in this report: Mr. Best, by infer- 
ence, not by a direct statement, lest his readers understand that one of 
the leading fire insurance companies had not paid its San Francisco 
losses satisfactorily, in consequence of which a propertyowner who car- 
ried a large line with this company ordered his broker to cancel the 
policies. The only excuse he gave for so doing was the equivocal state- 
ments in ‘“‘Best’s Special Reports.’’ This person who sits in judgment 
over the actions of experienced underwriters and adjusters was not on 
the scene of the conflagration, but was represented by his brother, 
whose statements seem to have been accepted by the editor without ques- 
tion. There were innumerable problems involving the liability of com- 
panies that arose daily in the adjustment of the conflagration losses, and 
the fact that all records were destroyed in the fire tended to complicate 
matters very much. Each company had its own losses to adjust, and it 
is safe to say that no two claims presented the same conditions and con- 
sequently there were differences in settlements. At the time, the papers 
commented freely on the exaggerated claims that were made by certain 
of the San Francisco sufferers, who thought to take advantage of the 
fact that no records existed to refute any claims they might present. 
The companies, generally, investigated all claims to the best of their 
ability, and paid in accordance with the established facts. These ad- 
justments led, in some instances, to the payment of 100 cents on the 
dollar to some claimants, while others received 60, 80, or 90 per cent of 
their claims. Such a company might figure in Best’s reports as having 
paid its claims in full, or with having settled for 80 per cent, according 
to the prejudices of the compiler of the reports. 

The San Francisco conflagration precipitated upon the fire insurance 
companies such an emergency as they had never before been called upon 
to meet. The best and most experienced men in the business were hastened 
to the scene to investigate all the conditions and to settle with claim- 
ants in accordance with ascertained facts. They did their work so well 
and so thoroughly that the companies poured into the stricken city, in 
round numbers, $180,000,000 in the course of a few weeks, to the general 
satisfaction of claimants. Naturally there were a few companies taxed 
beyond their capacity, but, as a whole, the companies carried themselves 
so magnificently that all the world applauded their action. It remained, 
however, for Mr. Best, a callow insurance writer, to carp at them and to 
discredit underwriters who have years of fire insurance experience to 
their credit, where he has months of compiling and publishing experi- 
ence. This assumption of superiority over mankind in general char- 
acterizes all of Best’s publications, while the general trend of them is 
more of an iconoclastic nature than that of a friend to the business, de- 
sirous of promoting its welfare. J. H. R. 

New York, May 24. 





{To THE EDITOR OF THE SPECTATOR.] 


Apropos of the letter signed “Underwriter” in THe SPECTATOR of 
May 16, it may be remarked that the calm assumption of know-it-all— 
not to say infallibility—by the writer of some of the articles in the 
monthly paper entitled ‘“‘Best’s Insurance News” is amusing to those 
whose companies are not singled out for criticism. The writer of those 
articles expressed his utter lack of patience with the “hypocrites” who, 
following the San Francisco disaster, were “suddenly smitten with an 
overpowering sense of their duty to their stockholders.” 

In another article the publishers of ‘‘Best’s News” congratulate them- 
selves upon their being ‘‘vastly more fortunate than the insurance papers 
dependent upon advertising support for their existence,” and go on to 
say: ‘‘We have repeatedly advanced the theory that no insurance paper 
dependent for its support upon the insurance companies could be ex- 
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pected to criticise them without prejudice.’”’ It was also stated that 
“exact justice’’ was to be meted out to each and every company in the 
special report. 

Who bought the 131,000 (or 146,000)!! copies of the special report upon 
the San Francisco conflagration losses and settlements, which, as brag- 
gingly announced in the March issue, were ordered, or likely to be 
ordered, printed? Could it be possible that the manager of the Best 
concern was so “‘smitten with a sense of his duty to his stockholders” 
that he allowed himself to accept the detested insurance companies’ money 
in exchange for thousands of copies of the special report—perhaps, even 
for hundreds of copies of the annual book? Perish the thought! No 
tainted money for him! ‘Independence’ is the bait to tempt the policy- 
holders’ subscriptions, and as such procedure might be construed by 
some as not exactly harmonizing with the ‘“‘theory’’ propounded above, 
as well as the theory of “exact justice,” it follows that the Best reports 
could not have been sold to the insurance companies or their agents in 
wholesale quantities. But who did buy them? As a question of ethics, 
is it any better to derive revenue from insurance companies or their 
agents by the sale to them of reports in which their competitors are 
criticised, than by openly selling them advertising space? ‘Will some of 
the gentlemen designated as “hypocrites’”’ please answer? 

The publishers of ‘‘Best’s Special Report’’ were free in their denuncia- 
tion of The San Francisco Examiner’s classification of companies, as 
well as others, and their announcement, in the January issue, referring 
to “‘Best’s Special Report’’—equally invidious in making comparisons, 
or worse—that “This is the first reliable tabulation of the losses which 
has been made,”’ will be admired as an expression of a fine spirit of self- 
confidence and bumptiousness worthy of emulation by every young 
American. 

Scattered through the report are numerous observations to the effect 
that ‘‘the company was sharply criticised in San Francisco.” Sharp 
criticisms may be heard almost any day, of almost any company, on the 
part of loss claimants, not alone in San Francisco, but anywhere. Not 
one in a hundred people who file claims for fire losses against the insur- 
ance companies thinks he is fairly treated. Such remarks, which tend 
to discredit the companies to which they are applied, seem to be in- 
jected to give spice to the information which is served up and which 
might otherwise be too tame. 

This feature of the report is carried to the other extreme in some 
cases, where the annual book attempts ‘‘to gild refined gold, to paint the 
lily” by telling readers that the largest and most important companies 
are “‘strong,”’ etc., evidently from a belief that without his distinct ap- 
proval, propertyowners might fear to accept the policies of companies 
having fifteen to twenty million dollars of assets and large capital and 
surplus funds. Should intellectual merchants allow themselves to be 
influenced by the criticism or approval of an individual of a few years’ 
experience as a manufacturer of statistics, and with no experience as 
an insurance man? It is to laugh. OBSERVER. 

New York, May 24, 1907. 





{To THE EDITOR OF THE SPECTATOR.] 


Will you kindly send .. copies of THrE SPECTATOR for May 16 to the 
agents mentioned herewith. 

We would like to acquaint them with your editorial on Alfred M. 
Best, the publisher of ‘‘Best’s Special Report, etc.,’’ who is one of the 
most inappropriately named gentlemen who has ever been brought to 
our attention. VICE-PRESIDENT. 





[To THE EDITOR OF THE SPECTATOR.] 


We have just read the editorial in your publication of May 16, re- 
specting ‘‘Best’s Special Report’’ of the San Francisco settlements and 
desire to convey our appreciation of same. It is truthfully and fear- 
lessly stated. In spite of Best’s statement to the contrary, it was un- 
questionably prepared for advertising purposes, and it is to be regretted 
that any company should, for selfish motives, send out a publication 
which they know commends many unworthy, and defames many worthy 
companies. 

Thanking you for the article, we are, 

Yours very truly, 
MANAGER WESTERN DEPARTMENT. 





—H. S. Keller, a fire insurance agent of Scranton, Pa., died recently from 
pleuro-pneumonia. 

—The bill providing for a general revision of the mutual fire laws of Pennsy]l- 
vania has been indefinitely postponed. 

—D. H. Collinson, West Virginia State agent of-the Home, has become New 
Jersey special agent of the North British and Mercantile. 


—The National Association for Uniform Inspection Reports has elected William 


THE SPECTATOR 


292 





[Thureday 


A. Stoney, New York, president; T. B. Sellers, Columbus, Ohio, vice-president; 
R. Walter Hilliard, Boston, Mass., secretary and treasurer. 

—Stone, Mathews & Co. of Philadelphia have been appointed independent 
agents of the American of Newark for Philadelphia and vicinity. 

—For setting fire to the Baptist Church at Saratoga, N. Y., Fred Ellick was 
recently sentenced to serve five years and seven months in Clinton prison. 

—The Svea of Gothenburg has appointed Harvey W. Russ its special agent for 
Western New York and Western Pennsylvania, with headquarters at Buffalo. 

—Edward Kelly, Jr., has been elected president of the City of Pittsburg, 
succeeding the late John C. Reilly. Edward M. Bigelow succeeds Mr. Kelly as 
vice-president. P. B. Reilly, Jr., has been elected to the board of directors. 





THE SOUTH. 





—The Southern Home of Bartow, Fla., has applied for membership in the 
South-Eastern Tariff Association. 

—The Travelers Fire of Pine Bluff has been licensed in Tennessee under the 
new law, which authorizes company to transact business in the State with less 
than $200,000 capital. 

—The local agents at Augusta, Ga., have received notice from the South- 


“Eastern Tariff Association that on account of electrical defects rates would be 


advanced twenty-five per cent. ; 

—Robert G. Crowell, senior member of the local agency firm of Crowell & 
Jordan, Ashland, Ky., has been appointed special agent of the Germania 
Fire for Kentucky and West Virginia. 

—In the United States Court at Anniston the Alabama law by which one-fourth 
more than a judgment may be collected from a fire insurance company if it is a 
member of a tariff organization, has been declared invalid. The Supreme Court 
of Alabama, however, has held it to be good. 

—The case of the Houston Fire and Marine vs. Mary F. Swain, administratrix 
of the estate of Col. W. J. Swain et al., to recover the sum of $135,000, came up 
for hearing recently, but the court, after hearing the affidavits and arguments 
of counsel, entered an order continuing the case over for the term. 

—John S. Aldehoff & Co., general agents, Southwestern department, embracing 
Texas, Louisiana, Mississippi and Oklahoma, with headquarters at Dallas, made 
a very creditable showing for the two companies represented by the firm, writing 
$84,833 in premiums, with losses of $16,816, a loss ratio of only 19.8 per cent. 





MISCELLANEOUS FIRE NEWS. 


“Distribution by States of Fire Insurance in the United States 
in 1906.’’ 

A book of 128 pages, bearing the above descriptive title, has just been 
published by The Spectator Company. It presents in compact and con- 
venient form the fire insurance premiums received, losses incurred and 
risks written and renewed (with loss ratios) in each State and Terri- 
tory by each stock company, and, under a distinct heading, by the 
mutual companies operating therein; also a separate tabulation of the 
marine and inland business in each State. The matter is arranged by 
States (alphabetically), and immediately following the details in each di- 
vision of the 1906 business in each State are shown the totals for 1906 
and each of the four preceding years. One recapitulation table exhibits 
the total premiums and losses (including stock fire, mutual fire and 
marine business) for each State in the years 1906, 1905, 1900, 1895, 1890 and 
1885, with aggregates for the last twenty-two years, and grand totals 
for the United States and Canada for each of the last twenty-two years, 
and for the entire period; also a tabulation showing the aggregate risks 
written yearly, beginning with 1895, with separate columns for stock 
fire companies, mutual companies, marine business, tornado business, 
and totals. Another recapitulation table shows separately the total fire 
business of the stock companies, the fire business of the mutual com- 
panies, and the marine business in 1906 in each State, with totals for 
each class for the United States and for Canada, together with grand 
totals for the year. This table also has a column showing the average 
rate of premium in each State, and for the United States and for Canada. 
This publication, which contains much information not presented in 
any State insurance report, is handsomely bound in flexible leather, and 
is this year made up in a size to fit the pocket. The price is $3 per 
copy. Address all communications to The Spectator Company, 135 
William street, New York. 








Annual Convention of National Fire Protection Association. 

The National Fire Protection Association, which comprises in its mem- 
bership many leading electrical, engineering, fire underwriters, inspection 
bureau, and other affiliated technical societies and organizations, opened 
its eleventh annual convention last week. Much of the proceedings were 
necessarily technical, dealing as they did with materials, devices and spe- 
cial appliances for fire prevention and protection. The president’s address 
dealt principally with a review of the association’s work and purposes, and 
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the value of consultation and co-operation with the manufacturers of 
fire-protection devices. The fire loss per capita in this country as dem- 
onstrated by comparative statistics was found to be $2.47, against 33 
cents in six leading European countries, and that notwithstanding the 
ever-increasing protection from ravaging fires which is resulting from the 
labors of the committees of the association. Supplementing the printed 
reports of the various committees and the interesting papers read by 
members upon subjects most nearly related to the general purposes of 
the association, each report and paper was subject to critical scrutiny 
and comment; some corrected and amended and others passed as pre- 
pared by experts from all over the country. 

The ticket recommended by the nominating committee was elected as 
follows: President, W. W. Dudley, Chicago; vice-president, Wm. A. 
Anderson, New York; secretary and treasurer, W. H. Merrill, Jr., Chi- 
cago. H. C. Henley was elected chairman of the executive committee. 





—We think THe Spectator is the best insurance paper published to-day.— 
Hazlett & Moss, Philadelphia, Pa. 

—The Pacific Coast branch of the Liverpool and London and Globe has re- 
turned to its:former site in San Francisco, 422 California street, on which it has 
built a temporary structure of brick to accommodate the branch office for a couple 
of years preparatory to constructing a massive building at the location. 








Casualty, Surety and Miscellaneous 








The Pennsylvania Casualty Company. 

During 1905 and 1906 the premium receipts of the Pennsylvania Cas- 
ualty Company of Scranton, Pa., showed very heavy gains as a result of 
the energetic manner in which the company has been developing its 
business in the territory it has thus far entered. By its liberal treat- 
ment of agents and systematic co-operation with those whom it em- 
ploys in the field, many solicitors of recognized ability have been at- 
tracted to its standard and have found the connection highly profitable. 
The company writes personal accident, industrial accident and health, 
plate glass, steam boiler, liability, teams and elevator lines. Its ad- 
vertisement appears elsewhere in this issue, and field men who can 
write casualty lines will find it profitable to inquire into the agency 
methods of a company which has been so successful. Among the officers 
active in the management of the Pennsylvania Casualty are: M. G. 
Nichols, third vice-president, and F. H. Kingsbury, secretary, both of 
whom are well posted in casualty underwriting. 





Etna Life Organizes*Sepacate Company. 

The AStna Accident and Liability Company has been organized and 
licensed in Connecticut to write casualty lines. Application has been 
made for admission to other States, and for the present the company 
will write automobile collision insurance. Policies issued by the acci- 
dent and liability department of the Actna Life may have attached to 
them the automobile collision certificate of the new company. 





* 
International Association of Accident Underwriters. 
The following are the committees appointed to have charge of the arrange- 
ments for the twentieth annual convention to be held at Hotel Frontenac, Round 


Island, N. Y., July 9 to 12, 1907: 

Press.—J. B. Pitcher, chairman, president United States Health and Accident 
Insurance Company; Edson S. Lott, secretary and general manager United States 
Casualty Company; Ralph Butler, secretary and general manager Central Acci- 
dent Insurance Company; L. C. Deets, secretary Iowa State Traveling Mens 
Association; John Emo, general manager Canadian Railway Accident Insurance 
Company; E. G. Robinson, secretary National Masonic Provident Association; 
F, H. Sieadtes, secretary Pennsylvania Casualty Company. 

Transportation.—Horace B. Meininger, chairman, are 4 and general man- 
ager Commercial Mutual Accident Company; V. D._Cliff, president Federal 
Casualty Company; Wm. H. Jones, general manager Equitable Accident Com- 
pany; % A. - owne, secretary Commercial Travelers Eastern Accident Associa- 
tion; R. A. Cavenaugh, secretary and treasurer Illinois Commercial Mens Asso- 
ciation; W. C. Potter, secretary Preferred Accident Insurance Company; Chas. 
H. Neeley, Canadian manager Ocean Accident and Guarantee Company. 

Reception.—W. Bro Smith, chairman, counsel Travelers Insurance Company; 

. W. Masters, United States manager London Guarantee and Accident Corpo- 
ration; E. W. De Leon, vice-president and general manager Casualty Company of 
America; Geo. S. Dana, secretary Commercial Travelers Mutual Accident Asso- 
ciation of America; Edson S. Lott, secretary and general manager United States 
Casualty Company; A. E. Forrest, secretary North American Accident Insurance 
Company; John T. Stone, president Maryland Casualty Company. | 

Entertainment—W. C. Potter, chairman, secretary Preferred Accident Insur- 
ance Company; Bertrand A. Page, secretary accident department, Travelers In- 
surance Company; Duncan H. Scott, manager accident department, Maryland 
Casualty Company; H. W. Tillinghast, ——— accident department, Cas- 
ualty Company of America; Herbert Walker, district manager Dominion of 
Canada, Guarantee and Accident Company; m. M. Tomlins, Jr., president 
Empire pow Surety Company; John M. Boggs, vice-president Philadelphia 
Casualty Company. 

Cattle G Leonard McNeill, chairman, secretary Massachusetts Mutual 
Accident Association; John Emo, general manager Canadian Railway Accident 
Insurance Company; Chas. C. Daniel, secretary Order of United Commercial 
Travelers of America; E. G. Robinson, secretary National Masonic Provident 
Association; Ralph B. Denney, treasurer American Fidelity Company; F. R. 
Van Dusen, treasurer National Casualty Company; W. Hudson, director 
Travelers Protective Association of America. 
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Auditing.—Henry D. Pixley, chairman, president Commercial Travelers Mutual 

Accident Association of America; H. B. Hawley, president Great Western Acci- 

dent Association; S. Keelor, secretary Philadelphia Casualty Company; Jos. 

W. Estabrook, treasurer Brotherhood Accident Company; E. P. Van Reed, sec- 

retary American Casualty Company; Geo. Smith, president Illinois Commer- 

om ens Association; Williams, secretary Imperial Guarantee and Accident 
ompany. 

Banquet.—Geo. C. Pratt, chairman, treasurer New Amsterdam Casualty Com- 
pany; H. B. Meininger, secretary and general manager Com’l Mutual Accident 
Company; G. Leonard McNeill, secretary Massachusetts Mutual Accident Asso- 
ciation ; Walter C. Faxon, vice-president AEtna Life Insurance Company; A. G. 
C. Dinnick, managing director Canadian Casualty and Boiler Insurance Com- 
pany; Franklin J. Moore, United States manager General Accident Assurance 
Corporation; F. S. Dewey, secretary National Casualt See, 

By-Laws.—R. S. Keelor, chairman, secretary Philadelphia Casualty Company; 
Carl Schurz Petrasch, counsel United States Casualty Coumtoy: Geo. C. Pratt, 
treasurer New Amsterdam Casualty Company; W. Bro Smith, counsel Travelers 
Insurance Company; John J. Lentz, president American Insurance Union; A. L. 
Sheetz, secretary Western Travelers Accident Association; V. D. Cliff, president 
Federal Casualty Lomeore. 

Nominating.—Franklin J. Moore, chairman, General Accident; Ralph Butler, 
secretary Central Accident Insurance Company; A. L. Eastmure, president On- 
tario Accident Insurance Company; Louis H. Fibel, president Great Eastern 
Casualty and Indemnity Company; A. E. Forrest, secretary North American 
Accident Insurance Company; R. A. Cavenaugh, secretary Illinois Commercial 
Mens Association; H. B. Meininger, secretary and general manager Commercial 
Mutual Accident Company. - 

Place for Next Convention.—Wm. H. Jones, chairman, general manager Equi- 
table Accident Company; D. E. Stevens, president Commonwealth Casual 
Company; Walter C. Faxon, vice-president Atna Life Insurance Company; L. 
La Beaume, secretary Travelers Protective Association of America; W. E. Stat- 
ler, president Bankers Accident Insurance Company; James E. Roberts, general 
manager, Dominion of Canada, Guarantee and Accident Corporation; Eugene H. 
Winslow, president Metropolitan Casualty Insurance Company. 





Casualty Notes. 

—A. J. Hodson has been elected assistant secretary of the Empire 
State Surety. 

—The Philadelphia Casualty Company is completing arrangements by 
which it will add $100,000 to its surplus account. 

—Theodore L. Wilson has resigned as superintendent of the burglary 
department of the Peoples Surety Company of New York. 

—Alfred Ogle, for several years manager of the Brooklyn branch office 
of the Maryland Casualty, has resigned. Mr. Harvey of the New York 
office has been appointed in Mr. Ogle’s place. 

—The American Casualty of Tacoma, Wash., has been incorporated 
with $25,000 capital. A. L. Law, formerly a railroad official, is presi- 
dent, and L. M. Holden, secretary and treasurer. 

—The Peoples Accident Insurance Company of Cleveland, Ohio, with 
$100,000 capital, has been incorporated by M. Watts, Arthur Winter, 
David B. Stone, B. Winter and Henry Kuhlmeier. 





Surety Notes. 

—The Surety Underwriters Association held a meeting last week at 
the office of the Atna Indemnity Company in New York and perfected a 
plan for reinsurance. After the meeting the following official announce- 
ment was made: “At the adjourned meeting of the Surety Under- 
writers Association, held on May 22, to take care of the arrangements 
for reinsurance made necessary by the action of several departments of 
the United States Government and several of the States at the recent 
meeting of their legislatures, providing a limitation of ten per cent of 
capital and surplus, a very satisfactory solution of this difficulty was 
reached by the selection of a committee to whom all propositions ex- 
ceeding ten per cent of capital and surplus could be submitted for re- 
insurance.” 








TOO LATE FOR CLASSIFICATION. 





Thomas D. Jordan Indicted. 

Thomas D. Jordan, former comptroller of the Equitable Life of New York, has 
been indicted by the Grand Jury, cighteen indictments having been found against 
him. His son, Frank D. Jordan, stated that his father would appear in court at 
once, and no order was issued for his arrest. When the Armstrong committee 
sought Mr. Jordan as a witness he could not be found, and very little has been 
heard of him since that time. His home is in Englewood, N. J. The indict- 
ments are principally based on the “year end” transactions of the company pre- 
paratory to filing reports with the Insurance Department. There was testimony 
before the Grand Jury to show that it was the practice of the Equitable to make 
these “loans” at the end of the year for the purpose of reducing bank balances. 
In the year 1904 $10,259,000 was said to have been loaned to clerks in the employ 
of Kuhn, Loeb & Co. It is charged that the collateral for these loans was never 
turned over to the company, but that an empty envelope with the name of the 
securities written upon it was sent to the insurance company. As comptroller of 
the company, Mr. Jordan is supposed to have known about these loans. He is 
also said to have signed vouchers for other loans which were transferred at the 
end of the year. 





—J. E. Chilberg, formerly vice-president of the Seattle Fire and Marine of 
Seattle, has been chosen president to succeed R. L. McCormick, retired, and 
Frank Hanford has been elected vice-presicent. The company is now operating 
in California, Idaho, Utah, Montana, Washington and Alaska. 
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ANNUAL AND DEFERRED DIVIDENDS * 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,000, at Ages 25, 35, 45 and 55 at date of issue. 


(Continued from Tue Spectator, May 23, 1907.) 





INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, 
as amended in 1906, life. insurance companies operating in that State are 
required to file, in connection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 
schedule includes four periods under five year dividend contracts and also 
policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not the second dividend under 





the policy issued in 1885. It might happen in a few individual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. 

The foregoing explanations are necessary to a thorough understanding of 
the plan and scope of the present work and should be most carefully studied. 
When thoroughly understood the data can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable as a guide to present accomplishments. 


* Copyright, 1907, by The Spectator Company, New York. 
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Annual Dividends—Twenty-Year Endowment—Continued. 






















































































ANNUAL DIVIDENDS—TwWeEnty-YEAR ENDOWMENT, $1000 Year or Issuz......... | ~ 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
Y Issur. 
EAR OF IssuE 1905 | 1904 | 1903 | 1902 1901 1900 AcE. | Div. | Div. | Div. | Div. | Div. Div. Div. 

AGE. Prem Div Div Div. Div. Div Prem. | Div ME te Sa, St 9.75 | 10.25 | 13.835] 14.10] 14.95| .....] ..... 

35 paaw x cnobanba sees 9.90} 10.40} 13.50] 14.30] 15.10} 15.95| 16.90 
iss. ie he ee on | onl: ebm! se Bic sseuhceoeh ni 10.40 ... | 18.95 | 14.75 | 15.55] ..... 17.35 
es 51.88 | 6.20) 6.40) 6.75 | 7.05 7.35 | 51.00! 7.85 
Raa: & 56.70 | 7.20} 7.35| 7.75) 8.05| 8.35] 57.00] 9.00 
RB oe in cuaces 70.02} 9.40} 9.55} 9.95| 10.25 ... | 71.70 is DEFERRED DIVIDENDS—Orprnary Lire, $1000 
Five YEars. 

Year or Issve.| 1899 1898 1897 1896 1895 1894 1893 DIvipEND PERIOD.............--+- First Period. Second Period. 

AGE Div. Div. Div. | Div Prem. | Div Div Div. AGE. Premiums. Dividends. | Premiums Dividends. 
BE sre ells 7.70! 8.10} 8.50) 8.90] 46.75 | 8.40} 8.85} 9.30 , Reet coe rest Wa reco 21.14 18.90 20.20 23.70 
es, Soctee 8.25; 8.60; 9.00; 9.40] 48.50; 8.60] 9.00] 9.45 BG sss 20s tsk Seiacn as: age 27.63 24.80 27.30 31.30 
Me Suen shod 9.35 | 9.75| 10.10} 10.50] 53.35| 9.05) 9.45] 9.90 ME Maty cate koe nee 39.02 34.70 39.70 45.80 
DBinesacoetees SS OO ccs cee 66.05 ... | 10.80 i Ro eee eee a 60.33 52.50 61.90 72.30 
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DEFERRED DIVIDENDS—TwEnty-PAyMENT LIFE 


Manhattan Life. 


ANNUAL DIVIDENDS—TwEnty-PAYMENT Lirez, $1000 




































































































































































































































































































































































Frve YEArs. Year oF Issve.} 1905 | 1904 | 1903 1902 | 1901 1900 
Divienp PERIoD................. First Period. Second Period. AGE. Prem. | Div. | Div. | Div. Div. Div. Prem. | Div 
: was ? me Me he 30.25} 1.41 1.46} 1.82] 1.88| 1.95] 27.389] 1.43 
Aan. Premiums. | Dividends. | Premiums. | Dividends. | 35°'"""""'"""' 36.87| 1.89| 1.96| 2.41| 2.49| 2.57] 34.08] 1.77 
7 aeiesiseia i, 47.42] 2.79|} 2.90| 3.47| 3.57] 3.68] 45.03] 2.64 
30.05 24.50 28.10 29.10 ROR S- 66.30] 4.67} 4.82] 5. 5.78 | 5.93] 64.82} 65.11 
36.62 30.60 35.40 37.10 
47.09 39.60 47.10 50.50 
65.81 56.30 67.20 74.80 
Year or Issue.) 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 | 1892 
TWENTY-YEAR ENDOWMENT AGE. | Div. Div | Div. Div. Div Div Div Div. 
FRR se | 1.49| 1.55 | 1.62} 1.69] 1.76} 1.82] 1.90] 1.98 
Five Years. ae 1.84 1.92} 2.00] 2.10] 2.19] 2.29} 2.39] 2.50 
45 “RE oe 2.76 2.87 2.99 3.12 3.23] 3.36| 3.49] 3.62 
DivipEND PERIOD...............-- First Period. Tete, ae did $.4 5.57 1 5.88 6.03 6.18 6.31 
AGE Premiums. | Dividends. | Premiums. | Dividends. Year oF Issue... ee 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | ¥*1885 
23 ap “3 eo Ace. Div. | Div. | Div. | Div. | Div. | Div. | Div 
56.70 42. 57.00 54.00 
eS 58.78 71.70 66.70 ie 3S OSs ee 2.05| 2.15} 2.23] 2.31] 2.41] 2.51] 1.84 
[RR Aa Skin Sire 2.61| 2.71] 2.83] 2.96} 3.07] 3.19] 2.38 
45 ‘SAPO teeth ee ROY 3.74 3.87 3.99 4.12 4.25 4.36 3.03 
MANHATTAN LIFE i i———i—i—isidY:sCO eee ; : ; 2 5 i 
ANNUAL DIVIDENDS—Orprinary Lier, $1000 
Year or Issue.......-. 1884 | 1883 | 1871 | 1866 | 1861 1856 | 1851 
Year OF IssuE. 1905 1904 1903 1902 1901 1900 
; AcE. Div. Div. | Div. | Div. Div. Div. Div. 
AGE. Prem Div. Div Div. Div Div Prem Div 1.89 1.93 2.62 2.96 3.32 3.68 4.01 
e) G8| to] £8] i8) ta) tm 
aR 21.34] 1.47] 1.50] 1.74] 1.77] 1.80] 19.89] 1.24 . ; . . . ceee 
Se. eas 97.88| 1.88] 1.93] 2.25] 2.31 2.36 | 26.38 1.50 3.81 3.88; 4.54) 4.84 sees oe. 
"I ag 39.36| 2.64] 2.72| 3.18] 3.26] 3.36] 37.97] 2.29 
i See aes i, 60.82] 4.23] 4.37} 5.11] 5.25] 5.41] 59.91 4.66 ® Dividends prior to 1886 are on paid-up policies. 
ANNUAL DIVIDENDS—TwWEnty-YEAR ENDOWMENT, $1000 
Year or Issue.| 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 | 1892 
Year oF Issue. 1905 1904 | 1903 | 1902 1901 1900 
AGE. Div Div. Div Div | Div | Div | Div Div 
AGE Prem Div Div. | Div. | Div Div Prem Div 
yee 1.26 1.31 1.34 1.37 1.42 1.48 1.51 1.55 
| RS a Bea 1.5. . : P J : : 2.01 21 : 2 ; ; 
ces cieny 239} 248| 259| 2.68| 2:79/ 2:89| 3.00] 3.11 eet 22) 2 at aoe te 
eS See gS 4.79 4.95 5.09 5.25 §.41 5.55 5.72 5.87 4.04 4.73 4.86 5.00 55.04 3.64 
6.45 a Tec ar Se 
| ! 
Year oF IssuE.....-.-- | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | 1885 1898 | 1897 | 1896 | 1895 | 1894 | 1893 
AGE. | Div Div. | Div | Div Div. Div. Div AGE. Div | Div. Div Div Div Div Div. 
t 
ap ae ee SLO ae 1.59} 1.64] 1.68] 1.73] 1.78 CH eC" al ay” eee 2.64| 2.77] 2.91] 3.05] 3.19] 3.35| 3.51 
ene ere 2:09} 2.17| 2.26] 2.34] 2.42] 2.51 oe er aaa 3.05| 3.18] 3.31| 3.46] 3.61] 3.77| 3.93 
* BERN aes 3.23| 3.84] 3.45| 3.88] 3.69| 3.81 Po A” Spenser 3.78| 3.92| 4.06] 4.21 4.37| 4.51 4.66 
MG ocean 6.04 6.18 | 6.33| 6.49] 6.64| 6.79] 7.54 
{ 
YEAR oF Isso... 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
Year oF Issur........- 1884 1883 | 1882 | 1881 | 1880 | 1879 | 1878 
AcE. Div Div Div. | Div Div Div Div 
AcE. Div Div. | Div Div. | Div. | Div Div 
a ene ep rere ref 3.67| 3.84| 4.02 | 4.21 4.41 4.60| 4.81 
BM ns ata agus eae 4.09| 4.26] 4.43| 4.60] 4.78] 4.96| 5.14 
Ptashne sé oak eaws 2.16 2.22 2.30 2.37 2.44 2.52 2.60 MS <3. Seatasne ees 4.81 | 4.96 §.11 | 5.25 5.38 5.50 5.61 
a Ee ar one 2:96| 3.05| 3.15] 3.24] 3.383] 3.44] 3.55 
7 SRS ORES Mas aie ate 2 4.45| 4.57| 4.71 4.82| 4.96| 5.07| 65.21 
Woh om aee: 7.68| 7.83) 7.98} 8.11] 8.26] 8.38] 8.50 
DEFERRED DIVIDENDS—Orprnary Lire, $1000 
Year oF Issvr......... 1877 | 1876 1871 | 1866 | 1861 | 1856 | Drvmenp Peniop........ Ten-Year Period. Fifteen-Year Period. 
AGE. Div Div. Prem. Div. Div. Div. Div AGE. Premiums. | Dividends. | Premiums. | Dividends. 
tee: 2.67|~ 2.75 | 20.40] 3.80 27) 4.97| 5.45 Cea ae ke ee Ma poi #e9 20.50 47.14 
grammer ene 3.65| 3.75 | 27.80| 5.84] 5.87} 6.65) 7.07 | 35.........-cecceeeceeeeeeeeeeeeeP ceeee | seen 27.10 60.96 
eA OE oe SR As 5.32| 5.44] 37.40| 5.92] 6.42] 7.23 De PEPE: Mieco Oxcytiie Edm cid Hoa xcs 03 «sed ire eaters hm rare ay 39.10 128-98 
MB «ees Fk 8.62} 8.73} 57.80} 8.10 tas PO ROMER soo ee. Sap sane as ange kee 61.60 77.27 61. 94.55 


















































MARYLAND LIFE 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 
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Year oF Issue. 1905 | 1904 1903 | 1902 1901 | 1900 
! 
AcE. Prem. | Div. | Div | Div. Div. | Prem. | Div. Div. 
MN: dws > «doer 21.14 1.61 1.67 1.73 1.80 19.89 1.69 1.75 
_ RFE SS 27.61 2.11 2.20 2.30 2.40 26.38 2.32 2.42 
. Sea. © 38.98 3.03 3.17 3.32 3.47 37.97 3.47 3.62 
| SDR ar 60. 23 4.74 4.95 5.16 5.38 59.91 5.57 5.78 
YEAR oF Issuz.} 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 | 1892 
AcE. | Div. | Div | Div | Div. | Div | Div | Div | Div. 
ee 1.82 1.89 1.96 2.04 2.12 2.20 2.28 2.36 
| See oe 2.52 2.63 2.74 2.85 2.96 3.08 3.20 3.33 
ED Se ae 3.77 3.92 4.08 4.24 4.40 4.56 4.73 4.89 
DOr avncestaeye 5.99 6.21 6.41 6.62 6.83 7.03 7.23 7.44 
YEAR OF IssuE.} 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | 1885 | 1884 
Ace. | Div. | Div. | Div. | Div. | Div | Div | Div Div 
Sea eae | 2.45 .53 | 2.63 2.72 2.82 2.93 3.03 3.14 
| LP OCR 3.45 3.58 3.71 3.84 3.98 4.12 4.26 4.40 
PGS icp nies wise 5.06 5.23 5.39 5.56 5.73 5.90 6.06 6.22 
eae re 7.64 .83 &.02 8.2 8.39 8.56 8.74 8.92 
YEAR oF Issue.| 1883 | 1882 | 1881 | 1880 | 1879 | 1878 | 1877 | 1876 1871 
AGE. | Div. | Div. | Div. Div. | Div. | Div. | Div. Div. Div. 
| 
Re 3.24 3.36 | 3.47 3.59 3.71 3.84 3.95 4.08 4.72 
BT oh:0 08 bce oo 4.54 4.68 4.83 4.98 §.12 5.26 5.41 5.55 6.25 
| RR rs 6.39 6.55 6.71 6.86 7.01 7.16 7.31 7.45 8.13 
ee 09 9.25 9.42 9.59 9.75 9.91 | 10.06 | 10.21 | 10.94 
ANNUAL DIVIDENDS—TwWEnty-PayMEnNT Lire, $1000 
Year oF Issue. 1905 | 1904 | 1903 | 1902 1901 | 1900 
| 
AGE. Prem. | Div Div. | Div | Div Prem. | Div Div 
Ree re ce 29.91 .82 1.95 2.08 2.27 27.39 2.01 2.14 
_ Serr ry 36.45 2.38 2.54 2.70 2.87 34.08 2.69 2.86 
See 46.91 3.32 3.52 3.72 3.94 45.03 3.84 4.05 
| ert 65.63 .98 5.23 5.48 5.72 64.82 .86 6.11 
YEAR oF ISSUE....... E 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 
] | 
AcE. | Div. | Div. | Div. Div. | Div. | Div. | Div 
incidents enee gente s 2.28 2.43 2.57 2.73 2.89 3.06 3.23 
RR a Poe ore 3.02 3.21 3.40 3.59 3.79 4.00 4.22 
DR cakGkcm a iee ESM REO 4.27 4.49 4.72 4.96 §.21 5.45 5.71 
| Seng Re Mev es ee | 6.37 6.63 6.90 i 7.45 7.73 8.01 
YEAR OF ISSUF......... | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
on es | | = 
AGE Div Div. | Div Div Div Div. Div. 
| | 
IR: £85 5. igh 5's eet dab 5 0) ae | 3.41 3.60 3.80 4.00 4.21 4.44 4.67 
ERR err 4.45 4.67 4.92 5.17 5.42 5.69 5.97 
RR oe eee 5.98 6.25 6.54 6.84 7.14 7.46 7.79 
gies siics a sinc paca e an 8.31 8.60 8.92} 9.25 9.59 9.97 10.36 
| } | | 
ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 
Year oF Issue 1905 | 1904 1903 | 1902 1901 | 1900 
Ace. Prem. | Div. | Div. | Div. | Div. Prem. | Div. | Div 
RP or 49.51 3.19 3.43 3.69 3.95 47.68 3.71 4.00 
RG See 51.46 3.47 3.71 3.97 4.24 49.79 4.04 4.32 
Rin ian ebvwn 56.36 4.03 4.28 4.55 4.82 55.04 4.72 5.01 
pre ee 69.77 5.30 5.57 5.85 6.12 69.24 6.26 6.55 
















































































[Thursday 
Maryland Life. 
Annual Dividends—Twenty-Year Endowment—Continued. 
YEAR OF ISSUE......... | 1899 | 1898 1897 1896 | 1895 1894 | 1893 
AGE. Div. Div. Div Div Div Div. Div 
inti clata Sieks tba s ke poe 4.29 4.60 4.93 5.26 5.62 .98 6.36 
RR eae 4.62 4.93 §.25 5.58 5.94 6.30 6.68 
See 5.30 5.62 5.94 6.27 6.61 6.96 7.34 
| SEP eer seer ae tor 6.84 7.15 7.45 7.77 8.10 8.44 8.79 
YEAR oF ISSUE......... | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
AGE. | Div. Div. | Div. | Div. | Div. | Div. Div. 
DE cnc ssh taka wo nienee ce 6.76 7.1 7.61 8.06 8.53 9.02 9.54 
| Ret Pir rer re 7.07 7.49 7.92 8.37 8.85 9.34 9.85 
REO ee 7.72 8.13 8.55 8.99 9.47 9.97 10.50 
BB icos eves Saacteeh oncet 9.15 9.5 9.94 10.37 10.84 11.35 11.91 





DEFERRED DIVIDENDS. 























ORDINARY TWENTY-PAYMENT TWENTY-YEAR 

Lire. Lire. ENDOWMENT. 

DivipEND PERIOD... Frve YEARS. Five YEARS. | Five YEARs. 

First Period. First Period. | First Period. 
AGE. Premiums.| Dividends} Premiums.| Dividends} Premiums.) Dividends 
SPS eee 21.14 11.55 29.91 14.57 49.51 25.08 
| Re ees 27.61 15.09 36.45 17.75 51.46 26.06 
eee 38.98 21.30 46.91 22.85 56.36 28.55 
Sa eee 60. 23 30.92 65.63 31.96 69.77 35.34 























MASSACHUSETTS MUTUAL 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 






















































































YEAR oF IssuE.} 1905 | 1904 | 1903 | 1902 | 1901 | 1900 
AGE. Prem. Div. Div. Div. Div. Div. Prem. Div 
ee 21.14| 3.38| 3.63] 3.73 8 3.94 | 20.20] 3.87 
ES: 27.63 | 4.10} 4.43] 4.58] 4.73| 4.91] 27.30| 65.11 
| EE | 39.02 | 5.43| 5.89] 6.15| 6.41 6.69 | 39.70| 7.54 
BB xcs PRE 60.33} 8.17] 8.96| 9.37 82] 10.26] 61.90] 12.18 
Year oF Issue.| 1899 | 1898 | 1897 | 1896 1895 | 1894 | 1893 
AcE. Div | Div. | Div. | Div Prem. | Div. | Div. | Div 
er 3.96] 4.04] 4.12] 4.21] 19.68| 3.83) 3.93] 4.02 
Beso) oe 5.22| 5.35| 5.47] 5.63] 26.54] 5.13| 5.31] 5.48 
Se eees. 7.76} 8.00| 8.25] 8.51] 38.44] 7.70] 7.97 8.23 
BBP sees 12.55 | 12.93} 13.33 | 13.73 | 60.05 | 12.55| 12.95 | 13.37 
Year or Issuz’|} 1892 | 1891 1890 | 1889 | 1888 | 1887 | 1886 | 1885 
AGE. Div Div Div | Div Div | Div | Div | Div. 
Ve NAee Ne 4.12) 4.21] 4.31 4.42} 4.53] 4.66] 4.79] 4.93 
I Ee. 5.67| 5.85| 6.05| 6.25] 6.45] 6.67| 6.89] 7.12 
SSS 8.51} 8.79) 9.09} 9.39) 9.70] 10.01| 10.34] 10.66 
BB es an 13.78 | 14.20] 14.62| 15.03] 15.44] 15.84] 16.26| 16.65 
Year oF Issue...... 1884 | 1883 | 1882 | 1881 | 1880 | 1879 | 1878 
AGE. Div Div. Div Div | Div. Div Div 
Misi koi ete ts 5.09] 5.25] 5.42] 5.59| 5.77] 5.95| 6.14 
ERT ES CLEANS: 7.34| 7.58] 7.82} 8.06| 8.32] 8.58| 8.85 
” ae ee eet 10.99] 11.33] 11.66] 11.99] 12.33] 12.66| 12.99 
Weis. fucken oe 17.05 | 17.45| 17.84] 18.21] 18.58] 18.92] 19 26 
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Massachusetts Mutual. 


Massachusetts Mutual 
Annual Dividends—Ordinary Life—Continued. 





Annual Dividends—Twenty-Year Endowment—Continued. 
















































































































































































































































































































































































Year or Issur......... 1877 1876 | 1871 1866 1861 1856 Year or Issue......... | 1892 1891 1890 | 1889 1888 | 1887 1886 
AGE. Div. Div. Div. Prem. | Div. Div. Div. AGE | Div. Div Div. Div Div. Div. Div 
Mi ohne pais. sisi ee 6.34} 6.54] 7.82] 19.80] 9.85} 10.87| 12.89 | 25....-...-.........05. | 6.54] 6.88] 7.23| 7.59| 7.97 .85| 8.75 
Se eta ae os 9.12] 9.41] 11.11] 26.6€0| 12.87] 14.51] 15.98 | 35..................... 7.41| 7.74] 8.06| 8.40| 8.72] 9.02] 9.33 
Meise ince g Cocke: 13.33 | 13.65 | 15.63] 38.10| 17.04] .....] ..... ee 9.28} 9.54] 9.78} 10.00} 10.17} 10.30} 10. 
Bee his cg OF SSE PRIOR coe ce Be ccece feces G5... 20. cece eeeeeee ees 13.22} 13.37 | 13.43 | 13.38] 13.20 .82| 12.1 
ANNUAL DIVIDENDS—Twenty-PayMEnt Lire, $1000 MUTUAL BENEFIT LIFE 
ANNUAL DIVIDENDS—Orprinary Lirz, $1000 
Year or Issue.| 1905 | 1904 | 1903 | 1902 | 1901 1900 
Year oF IssuE......... 1905 | 1904 | 1903 1902 | 1901 1900 
AGE. Prem. | Div. Div. Div. Div. Div. Prem. | Div. ; 
AGE. Prem. | Div. Div Div Div. | Div. Div. 
eee es] £8) a2] tet) gal se] Bel ge : 
Goa ceeds: Goda - 62 5 : 4. 5 i i - 
| ammemed: 47.09| 5.48| 6.03| 6.36| 6.71| 7.07] 47.10] 7.95 cel tar +s se; 227 28 
BE esc 65.81} 8.21] 9.03] 9.51} 9.99| 10.49] 67. 12.44 343| 3:36] a2¢| ses] seel 544 
5.47| 6.06} 6.66| 7.27| 7.87] 8.49 
Year oF IssvE.| 1899 | 1898 | 1897 | 1896 1895 1894 | 1893 
YEar oF Issue. 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 
AGE. Div. Div Div Div Prem Div. Div Div. 
AGE. Prem. | Div Div Div Div Div. Div Div 
Cae or 4.54] 4.68| 4.81| 4.95} 27.28] 4.41] 4.56] 4.71 
Bo) RR] RB] Sa} Sad] a0] Rb] Rae] BB | 19.60 3.73) 3.80) 3.87| 3.94) 402) 4.11) 4.19 
BB sade 12.81} 13.19] 18.54] 18.93] 64.00] 11.64] 11.89] 12.28 | go"""""""""""'] gogo] 7'05| 796) 7471 768! 791! 8141 8:37 
Bee. es 59.06 | 11.39] 11.72| 12.05] 12.39] 12.74] 13.09] 13.45 
YEAR oF Issue......... 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
YEAR OF Issor| 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | 1885 
AGE. Div. Div. Div. Div. Div. Div Div. 
AGE. | Div. | Div Div. Div Div | Div. Div. Div 
25 Rat nara aees 4.87 5.04 5.21 5.39 5.57 5.7 5.97 | | 
Ga.c...cccccccccccasse| SOS) SOR) Carl Sas! oes] ope) wee | B-----------| 22) Se Se) - Sel Se) 2a eee ee 
A A eae aL St 12.54] 12.80| 13.03] 13.20] 13. 13.27 | 13.11 a ieetst he | g62| 8.87] 912] 9:39] 9:66] 9.92] 10:19| 10:55 
Ws, eas | 18.80| 14.16] 14.52] 14.88| 15.23] 15.37] 15.90] 16.34 
YEAR or Issue... aoe #1885 1884 | 1883 | 1882 1881 1880 1879 
| YEAR oF Isso 1884 | 1883 | 1882 | 1881 | 1880 | 1879 | 1878 | 1877 
AcE. | Div Div. | Div. | Div Div Div Div | 
j AGE. | Div Div Div. Div Div Div. | Div. Div 
ON at dikes hplartaat 2.14 2.19 2.25 2.30 2.35 / 2.41] 2.47 | | 
re . : : ie Ue a 5.23; 5.39} 5.57] 5.76| 5.94| 6.13| 6.34| 6.55 
Be eset rte: Sai fol fa cart feet: at ote tL &..-.--..- 735| 7.61| 7.87| 8.14| 8.42] 8 69| 899| 9.28 
Beer dscceractersceres : : : z : . . 45............} 10:91 | 11:26} 11.63] 12.00] 12.36] 12.73| 13.09] 13.43 
| a eR 16.75 | 17.17 | 17.58| 18.01 18.44 | 18.86} 19.27| 19.65 
Year or Issur.........} 1878 | 1877 | 1876 | 1871 | 1866 | 1861 | 1856 
U YEAR oF Iss 1876 | 1871 1866 1861 | 1856 | 1851 | 1846 
AcE. Div. | Div Div | Div. | Div Div. | Div 7 i 
Ace. Div | Div. | Prem.| Div. | Div. | Div | Div. | Div 
ie ae ie. ee ae 2.52 2.58 2.04 2.94 3.24 3.54 3.81 | 
Meine pecacaw Gv iewan 3.12 3. . 4 i ‘ eo 25 6.76 | 91 20.40 10.08 11.20 12.28 13.32 14.63 
Bg Mase a tien eae ae ae 3.70 3.76 3.81 4.06 4.28 eeu 35 » Colieagda agate 9.56 11.07 27.50 13.58 15.10 16.55 17.96 19.72 
5B... e cece cece eee ees 4.19; 4.28) 4.28) 4.48) .... 45.00.0222!) 13°77] 15:36] 37.30] 18.43] 20.48] 22.45] .....] 2... 
BBS bo ghes SiGe |: SIG et: BS eae Bl Beek 
* Dividends prior to 1886 are on paid-up policies. | 
ANNUAL DIVIDENDS—TwWEnty-YEAR ENDOWMENT, $1000 ANNUAL DIVIDENDS—TwEnty-PAyMENT Lirez, $1000 
Year oF Issue. 1905 1904 | 1903 | 1902 1901 1900 YEAR OF Issoe 1905 1904 1903 1902 | 1901 1900 | 1899 
l 
AGE. Prem. Div Div. Div. Div Div Prem. Div AGE. Prem. | Div Div. Div Div Div. Div Prem. | Div 
| 
Ri a 49.98} 3.54] 4.09] 4.49] 4.91] 5.35 00| 5.75 | 25............-] 30.12] 2.16] 2.47] 2.79] 8.13] 3.47] 3.83 | 27.31] 4.62 
aaah 51.88, 4.25| 4.82] 5.23] 5.65] 6.10] 51.00| 661 | 35............. 36.22 | 2.65 | 3.04) 3.44/ 3.85| 4.29) 4.73 | 33.97 | 5.84 
RE A 56.70| 5.54) 6.18) 6.61] 7.06| 7.53] 57.00] 8.54 | 45............. 45.73 | 3.54| 4.04/ 4.56| 5.10| 5.64] 6.21 | 44.73| 7.92 
Ok a 70.02| 8.23} 9.09| 9.62] 10.14] 10.68] 71.70| 12.63 | 55............. 62.68 | 5.49 | 6.17| 6.85| 7.54 | 8.26] 8.96 | 64.00] 11.82 
Year oF Issue.| 1899 | 1898 | 1897 | 1896 1895 1894 | 1893 Year or Issue.| 1898 | 1897 | 1896 | 1895 | 1894 | 1893 1892 | 1891 | 1890 
AcE. Div Div Div. | Div. | Prem. | Div Div. | Div AcE. Div. | Div. | Div. | Div. | Div. | Div. | Div. | Div. | Div. 
2a : .27| 6.54| 6.82] 46.82] 5.58| 5.89] 6.21 25......0..0+-] 4.75] 4.89] 5.03/ 5.18] 5.33] 5.49] 5.66/ 5.85| 6.02 
ae ba ee $86 at 7.40| 7.70} 49.21| 6.45| 6.77| 7.09 | 86............. 6.02| 6.21} 6.39] 6.59| 6.80] 7.02] 7.25| 7.48| 7.73 
Me Po Moticces 884| 9.15] 9.46| 9.77] 55.06| 8.40] 8.70} 8.99 | 45............. 17} 8.43] 8.70] 8.98| 9.26] 9.55| 9.85| 10.15} 10.45 
Mie hance 13.00 | 13.38 | 13.73] 14.08] 69.41| 12.43] 12.73| 13.01 | 55...........-. 12.17 | 12.52 | 12.88 | 13.24 | 13.60 | 13.94 | 14.29 | 14.62 | 14.93 



























































This series of tables, dealing with some fifty 
when they will be issued in book form, 
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life insurance companies, will be continued in The Spectator weekly until completed 
bound substantially in flexible leather, price $1.50 per copy. ‘ 
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Higencp Wants. 


Prominent Agents and Brokers. 








METROPOLITAN AGENCY 
The Pacific Mutual Life Insurance Company 


will give top contract to reliable producers and the benefit of twenty 
years’ experience in the field. Make advances on good notes and furnish 
data and opportunities for getting business. Come to Southern 
California a ere you can work 365 days inthe year and prosperity is 
universal. Address: 

: CAROE & ROBERSON, Managers, 424-425 Douglas Building, Los Angeles, Cal. 


AGENTS WANTED EVERY WHERE 





We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 


__ Reporting and Adjusting Compantes, 











THE _ THE HOOPER-HOLMI ES INFORMATION BUREAU 
87 NASSAU STR - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, throughitsinspectors and local correspondents, is prepared to make prompt ad 
thorou: gh i ins ~_ and investigations of applicants, claims, sents, and medical examiners, for 
life and acci ies at all points throughout the U. S. and . We offer exceptional 
facilities for ae ce off thi his character, having over one million records on file, for reference We 
olmes Mercantile Agency of New York, thus adding 


have recently acquired the business of the 
on application No contract or sub- 


materially to our facilities. Blanks for reports furni 


scription required, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasie Burpine, Carcaco, IL. 


Prominent Agents and Brokers. 














ARRY M. COUDREY & CO. Correspondence Solicited 
Generai Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 


Representing: 
Worwich Union, Hamburg-Bremen, Philadelphia Underwri ty an ar New Jersey 
thio Gorman, Gar, Dnawar, Sp Sra Fr Seon ‘coat OT - 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, lowa. 
Fidelity Fire insurance Co., Des Moines, Iowa, 
Atlas Fire Insurance Co., Des Moines, lowa 








NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


L. Austin JoHNson, See 





HeERBeErT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Witt Street, New York. 
Correspondence Solicited. 


L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street - - - - #NEW YORK 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 





Prompt Service 








EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 
Commission allowed Brokers 


93, 95, 97 WILLIAM STREET, - - - - NEW YORK 











ERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704,893 Surplgg,.to Policyholders, $457,215 
Teutonia Fire Insurance Cox, of Allegheny, Pa. 

Assets, $718,538 , ¢*Surplus to Policyholders, $459,320 





W. BEALS, 


. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 


UBLICATIONS OF C. & E. LAYTON. 


The eee are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY, 135 William Street, New York 








cca & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





(haeiron B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


406 KELLER BLDG., LOUISVILLE, KY. 


Correspondence Solicited. 





Established 1870, 
JAN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - - = JERSEY CITY 


General Insurance Agents for New Jersey. , 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 
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